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The Leading Fire Insurance Company , of America. INCORPORATED 1819. 


CHARTER PERPETUAL. 


A4ITNA INSURANCE CO. 


A. C. ADAM } , 
HENRY E ~~ q ; Assistant Secretaries. 
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Cash Capital, - - - $ 4,000,000 00 R 4 
Cash Assets, - 12,627,621 45 
Total Liabilities, - - $818,774 70 

- + - 4808846 75 § 


83,197,749 32 


Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
Omaha, Neb.) W.P.HARFORD, Ass’t Gen’! Agt. 


Pacific Branch, ) BOARDMAN & SPENCER, 
San Francisco, Cal. ) General Agents. 
Net Surplus, 


i} iniand Marine ) CHICAGO, ILL., 145 La Salle St. 
Department.) New York, 52 William St. 


KEELER & GALLAGHER, General Agents. 


Losses Paid in 80 Years, - 


Western Branch: 


Atna Building, 413 Vine St., 
CINCINNATI, OHIO. 





Protect Your Customers 


By giving them CONTINENTAL Safety Fund Policies. 
Secured by net surplus of over three and a quarter millions of 


Protect Yourself 


By representing the CONTINENTAL. 
Does not write over the heads of its agents. 


dollars. Has no “Annexes.”’ 
Steadfastly protects its loyal agents against dishonest or unfair 
Important advantage of inspection by experienced men. practices. 


Prompt attention to adjustments ensured by organized force of 
traveling men necessitated by the Company’s large business. 


Forty millions of dollars paid for losses since organization, and 
nearly fifty years of business, are guarantees of fair treatment. 


Every honest loss claimant paid one hundred cents on the dollar. 


CONTINENTAL BUILDING, NEW YORK. 


Will make a commission arrangement, sharing with you the profits 
of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a “fair weather’’ friend; that is, does not 
withdraw, as many companies do, when local rate wars occur. 


CONTINENTAL FIRE INSURANCE GOMPANY, 


RIALTO BUILDING, CHICAGO, ILL. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January 1st 1899 of $1,079,742.33, reserved 

as follows for the protection of policy-holders : 
Reserve for re-insurance, .... «+. «++ ++ « « « » $880,810.06 
Reserve for Losses and all other Liabilities, . . . . . + «+ ’7,465.73 
Net Cash Surolus eg 121,466.54 
Tota errr mre rere or 


JAS. C. JOHNSON, PRESIDENT 
©. S. WELLS, Secretary 


ORCANIZED IN (848. 





~ Columbia 
INSURANCE COMPANY 


OF DAYTON, O. - 





CONFINES ITS BUSINESS TO OHIO. 


E. M. THRESHER,  &: 


President 


GUNCKEL, 


Secretary. 


1899. 
*‘OLDEST IN THE WEST.”” > 


CINCINNATI 


Resident Agents in the Principal Cities of Ohio. 


1829. 


INSURANCE 
COMPANY.. 


R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W. CADMAN, Gen. Agt. 


CINCINNATI, OHIO. 


lisse. 


FIRE UNDERWRITERS AGENCY 


OF THE 


National Insurance Company, 


OF CINCINNATI. 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


E. W. BURNET, 


SECRETARY. 


1851. 


G. W POHLMAN, 
PRESIDENT. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


TEUTONIA 


Fire Insurance Company, 


OF, DAYTON, OHIO. 


ASSETS, 4 . : 
LIABILITIES (including Re-insurance Fund), 
NET SURPLUS, 


$539,054.21 
80,648.14 
- 858,406.07 


EDWARD PAPE, President. T. A. LEGLER, Vice-Pres't. 





J. LINXWEILER. JR., Sec’y. 
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Cooper 


Fire Insurance Company 


OF DAYTON, O. 





W. P. CALLAHAN, 


President. 


C. D. MEAD, 


Vice-President. 


CHAs. W. SCHENK, 


Secretary 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA 
Fire and Marine Insurance Co. 


ORGANIZED 15864. 


CAPITAL $100,000. ASSETS $290,182. 
SURPLUS $191,199. 


SECURITY 
Fire Insurance Company. 
ORGANIZED 1881. 
CAPITAL $150,000. ASSETS $271,769. 
SURPLUS $186,910. 
COMBINED STATEMENT. 


Capital $250,000. Assets $561,941. Surplus $378,109. 


F. A. ROTHIER, President 


ADAM BENUS, Secretary Cincinnati, Ohio. 


INSURANCE 


NATIONA COMPANY.. 


OF CINCINNATI, OHIO. 


isso. 





General Insurance es State of Ohio Only. 


G. W. PoHLMAN, E. W. 


PRESIDENT. 


BURNET, 


SECRETARY. 


C. B. FUNSTON, State Agent, 
Columbus, Ohio. 


~ FRANKLIN 


‘COLUMBUS, OHIO. 


INSURANCE 
COMPANY. 


WRITING A GENERAL BUSINESS THROUGHOUT OHIO. 


Agents Wanted in First-Class 


Unoccupied Towns. 


GEo. W. SINKS, 
Vice-President 


P. HUNTINGTON, Pres. 


H. O’KANE, Sec’y. 
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G GE R MAN] ? # Insurance Company, 


31 Camp Street, NEW ORLEANS, LA. 


J. HASSINGER, President OTTO T. MAIER, Sec’y and Manager 


ESTABLISHED IN 1866. 

The Germania is managed on the lines of Fair and Equitable Adjust- 
ment and Prompt Payment of losses. Applications for insurance on 
Elevators and Grain and any other good business at 7ariff Rates may be 
submitted to 


S. F. REQUA & SONS, Gen’! Agents, 


iss La Salle Street, CHICAGO. 





Union Mutual Policies 


EMBODY ALL THAT IS LIBERAL, DESIRABLE, VALUABLE, 


INCORPORATED 1848. 


In the present advanced knowledge of Life Insurance 


SOME VALUES. PRINCIPAL PLANS. 


fase. sh UNION MUTUAL ee TONTINE. . . 


LOAN..... * 

| ° + 

| PAID-UP. . . L fi | C ANNUAL ... 

ince HC INSUTANCe CO, ume... 

INSUR = save DIVIDEND . . 

| EXTERSION of PORTLAND, MAINE. OR 
INSURANCE _ i ? RENEWABLE. 

| bythe MAINE | FRED. E. RICHARDS, President. ENDOWMENT | TERM 
NON-FORFEI- ARTHUR L. BATES, Vice-President. 


——- ACTIVE AGENTS ALWAYS WANTED 


(THORNTON CHASE, Supt., 84 Adams St., Chicago, I] 
ADDRESS _ EDSON D. SCOFIELD, Supt., 1110 American Tract Bldg., 1) Nassau St. 
EITHER | New York City 





1860. —THE————_ 1899. 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 


OFFICERS: All Policies now issued by this Company 
GEORGE H. BURFORD, - PRESIDENT. contain the following clause 
Geo. G. WILLIAMS, Vice-President. “After one year from the date of issue 


C.P.FRALEIGH. - - 2d Vice-President. | the liability of the Company under this 
RicH’pD E. COCHRAN, - 3d Vice-President policy shall not be disputed. 
A. WHEELWRIGHT, - - Secretary During {88 the Company made material 


J. L. Kenway, Assist: ant Secretary. increase in income, assets, and surplus 
Wa. T.STANDEN. - - - - Actuary. and can thus claim a substantial gain in 
ARTHUR C. PERRY. - - Cashier. the most important elements of safety 
Joun P. Munn, - Medical Director. | 2d progress. 


All death claims paid WiTHovT Dis- 
FINANCE COMMITTEE: COUNT as soon as satisfactory proofs have 


Geo. G. WILLIAMS, Pres. Chem. Nat. Bk. been received 

Joun J. TUCKER, - - Builder. Active and successful Agents, wishing to 

E. H. PERKINS, JR. - Pres Importers’ and represent this Company, may communicate 
Traders’ Nat. Bank. with RICH4RD E. COCHRAN. 34 Vice-Pres.. 

James R. PiU, - - - - - Leather at the Home Office, 261 vanes New York. 








Insurance Company 


THe NEW POLICY GUARANTEES NEW YORK. 
EXTENDED INSURANCE, .. Henry RB. Stokes, Pres.; J] T.. Halsey. 
PAID-UP VALUES AND .... ._ Vice-Pres.; H. ¥. Wemple, 2d V.P : W.C. 


LOANS AT 5 PER CENT. 
ben cned Wanted in Unoccupied Tantteny. 


Frazee, Sec : J. H. Giffin, Jr.. Ass’t Sec 
M. W. Torrey. Actuary; Dr. W. B. Lane 
Supt - Agencies 


Illinois Life Association 


Formerly Bankers and Merchants Life. ) 
INCORPORATED 1893. 
OFFICE -- FT. DEARBORN BLDG. -- CHICAGO, ILL. 


Conducts its business on the Stipulated Premium Plan. E : : 
¢ Policy contains all the modern advantages and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 








COMPARISON. 
Date. Insurance in force. 

December 31, 1893 $1, 580,000.00 
-_— ar 3,433,000.00 

1895 4.827,000.00 

1896... 6,044,500.00 

Se wit cdg 8: 7,326,500,00 

1898 da 94,541.66 « 8,039,500,00 


Liberal commission contracts made with re- p , . "PENG Gap? 
liable agents for District and Local agencies. EDWARD D. STEV ENS, Sec y- 


ORGANIZED 1853 


Phenix Insurance Company 


OF BROOKLYN, 





INSURES AGAINST LOSSES BY 


Fire, Windstorms, Tornadoes, Cyclones and Lightning. 





NEW YORK OFFICES, 195 BROADWAY. 


Western and Southern Department, 205 La Salle Street, Chicago, III. 


EUGENE HARBECK, Gen’l Agent. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire Business only. = 


Established 1844. 


Magdeburg Fire Ins. Go. 


OF MAGDEBURG, GERMANY. 


P. E. RASOR, United States Manager. AD. DOHMEYER, Ass’t Manager. 


FREDERIC P. OLcoTrt, President Central Trust Co., of New York. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, New York. 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Coun- 
sellors-at-Law, New York. 


GEORGE G. WILLIAMS, General Agent, 
912 New York Life Building, 171 La Salle St., Carcaco, ILL. 


FRED. RAUH & CO., Agents, - - CINCINNATI, OHIO. 


-» CONSULT.. 


THE 


INSURANCE DEPARTMENT 


oF 


THE GLOBE COMPANY 


CINCINNATI, O., 





IF YOU WISH TO OPERATE 
THE CLERICAL WORK IN 
YOUR OFFICE ON 
MODERN BUSINESS 
PRINCIPLES. 


THE OHIO GENERAL AGENCY. 


GRAND RAPIDS FIRE INSURANCE CO., Grand Rapids, Mich. 
UNITED STATES FIRE INSURANCE CO., New York. 
AMERICAN INSURANCE CO., Newark, N. J. 

















The * Ohio General Agency ” was established with a special view to the pe 
culiar needs of the Ohio field. It is recognized that there is no State in the country 
which requires so much detail and specific knowledge of conditions and requirements 
in order to conduct a satisfactory business both to company and agent. The “ Ohio 
General Agency "’ will confine itself to the State, and will give its various companies 
the advantage of experience, and management wholly devoted to this one State 

The Ohio Agent will appreciate the advantage of getting © quick action,” and of 
dealing with a general office which is in close touch with his agency, and is paying 
particular attention to his needs from an Ohio standpoint 


AGENTS WANTED AT DESIRABLE POINTS. Sole Agencies only. 
Contingent Commissions where desired. 


Address A. K. MURRAY, Manager, 


Swift Building, CINCINNATI, OHIO 





| THE WESTERN 








Every Bond and Policy issued 
by this Company is secured by 
First Mortgage Bonds deposited 
with the State of Lowa. 





OWA 
LIFE 


INSURANCE 
COMPANY. 


ae GENERAL OFFICES, 
Cc. E. MABIE, PRESIDENT. 





A SOLID WESTERN COMPANY. 





All Popular Forms of Life and 
Investment Contracts. 


205 La Salle St., CHICAGO, ILL. 


UNDERWRITER. 


GIRARD 


OF 


FIRE INSURANCE 
COMPANY, 


PHILADELPHIA, PA. 


This old and well-known institution has justly acquired a 


national reputation for fair and honorable dealing. 


WM. E. ROLLO & SON, 
MANAGERS, 


Western Department, 210 La Salle St., CHICAGO, ILL. 





— THE — 


INSURANCE COMPANY 
OF NEW YORK. 
CHARTERED 1874. 
Oldest New York Company in its Line. 











Assets, Jan. 1, 1899, $511,914.69 
Capital & Net Surplus, Jan.1,1899, 362,117.96 








' EUGENE H. WINSLOw, President 
DANIEL D. WHITNEY, V -President. 
S. W. BURTON, Secretary 


CHAS. F. POGGE, State Agent, 


No. 164 La Salle Street, 





CHICAGO. 


COMMERCIAL UNION 


ASSURANCE COMPANY, 


LIMITED 
LONDON. 





OF 


UNITED STATES BRANCH: 
Corner Pine and William Sts.. NEW YORK. 


WESTERN DEPARTMENT: 
Manhattan Building, 


NORTHWESTERN DEPARTMENT: 
DENVER, COL. 


Western Assurance Co. 


OF TORONTO, CANADA. 


HON. GEO. A. COX, 


President. 


J. J. KENNY, 
V.-Pres, & Managing Director. 


Assets, January 1, 1899,in U.S., . . . 8 


_ 


,684, 870.89 
634,206.57 
Income in U. S. for 1898, ; . : . : 1,709,829.68 


17,477, 219.80 
| 


Surplus in United States, 


Losses paid in U. S. from 1874 to 1898, 


Metropolitan Plate Glass 


CHICAGO. , 


State Mutual Life 


ASSURANCE COMPANY, 


WORCESTER, - MASS. 


INCORPORATED 1844. 


Assets, January 1, 1899 $14,713,893 
Liabilities, Janaary 1, 1899 13.245,410 
Surplus, January 1, 1899, Mass. Standard $1,468,483 


A. G. BULLOCK, President. H. M. WITTER, Secretary. 


CHICAGO OFFICE: 85 DEARBORN ST. 


E. H. CARMACK, Manager West’n Dep’t. 
GEO. L. WRENN, General Agent. 


THE BERKSHIRE LIFE INS. C0. 


PITTSFIELD, MASS. 


INCORPORATED 1551. 





WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-President. 


JAS. W. HULL, Secretary and Treasurer 
W.H. DYER, Superintendent of Agencies. 


All policies now issued hy the BERKSHIRE give to the insured all the advantages 
of the perfected Non-forfeiture Law of Massachusetts, under which each policy prac- 
tically combines the protection of Life Insurance with the accumulative feature of a 
Savings Bank deposit 

The strong financial condition of the Company, its solid surplus, its large divi 
dends to policy-holders, its liberal policies, its promptness in paying all legitimate 
claims, and its excellent reputation, make the BERKSHIRE a most desirable Company 
for both policy-holder and agent 


W. D. WYMAN, Manager for Illinois, 
100 Washington Street, - - CHICAGO. 





INCORPORATED 1865 


GERMAN INSURANCE C0. 


OF FREEPORT, ILL. 


The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1899... 
Cash Capital 

Reserve for Reinsurance... 
Reserve for Losses 

Reserve for all other Claims 
NET SURPLUS .. 





$3,424,350 23 
200,000 00 
1,716,176 58 
88,568 69 
39,879 62 
aware 1,379,725 34 
Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 
. D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





—— 





t. 












Svecessor to 


THE OHIO UNDERWRITER. 
With which is combined 
BLACK AND WHITE—Established isso. 
PUBLISHED EVERY THURSDAY 
$2.00 Per Year. 
c. M. CARTWRIGHT, 
Managing Editor. 





10 cents Per Copy. 





E. JAY WOHLGEMUTH 
Manager 














THE WESTERN UNDERWRITER CO., 

PUBLISHERS, 

Pontiac Building, 
CHICAGO, ILL 


Etna Building, 
CINCINNATI, OHIO, 
Printed at Cincinnati. 


ENTERED AT THE CINCINNAT! POST OFFICE AS SECOND-CLASS MATTER. 














HANDLING THE FIELD WORK. 


It is getting to be recognized that a good 
way, and in fact about the only way, in which 
to handle small companies, in the territory not 
near enough home to get the home prestige of 
the company, is by the general or state agency 
system on a commission basis. If there be a 
small contingent commission involved, about 
representing the profits of the general agent 
after expenses are paid, so much the better. 
Small companies cannot go out of their imme- 
diate field and get good business for what it is 
worth, If it employs a good special agent for 
one state ordinarily it does so small a business 
that the expense ratio goes up too high; while 
if it economizes and has a special for a number 
of states, he is unable to give the proper at- 
tention to each one and the company either gets 
a very small business, or if it writes freely with- 
out proper supervision, a poor class of business. 

But if it goes into the right kind of a general 
agency it is different. Say a general or state 
agency has four small companies. With them 
all, he does just about as much as one very large 
company; and the expense is not any more 
than that of the large company. This general 
agent, we will say, is as good an underwriter as 
is the state agent of the large company, and in 
fact he should be and is frequently better. He 
devotes his whole time to the four companies 
for one state—studies the local conditions at the 
various points and has a detailed knowledge of 
the business and agents—and these companies 
therefore get the benefit of first class field ser- 
vice practically at one-fourth cost. This is the 
only way a company doing a small business can 
hope to permanently compete with the larger 
and established ones. The only point is in the 
selection of a capable general agent. The usual 
rate of commission in these cases is either 30 or 
35 per cent flat, or 25 or 30 flat and 10 per cent 
contingent. Out of this the general agent pays 
all expenses. Another of the advantages of 
this system is that the agent reports to head- 
quarters in the state and is always in close 
touch with the office. A good general agent 
gets in each town as agent, whenever possible, 
aman who will be loyal to him, and with whom 
he can place all his companies, thus being a 
large factor in the agency. However, in some 
ways, it is advantageous to scatter the agencies. 
Such general agencies more or less on this plan, 
as for instance Pellet & Hunter, of Chicago, 
western general agents, and Bierce & Sage, and 
James A. Jones, Michigan state agents, and 
others, have been very successful. The com- 
paratively new general agencies of Charles F. 
Mitchell of Chicago and A. K. Murray of Cin- 
Cinnati also appear to be starting out under 
bright auspices. It certainly seems that next 
toa first class special agent for a single state, 
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and ahead of the plan of one special for a num- 
ber of states, comes this system of general 


agencies. 





QUESTION OF AGENTS’ COMMISSIONS. 

The commission question is one of the most 
important, and in fact, in many respects, is the 
most important, engrossing the attention of fire 
insurance companies. But a few weeks ago a 
proposition was made by a member of the 
Union to become one of fifty to enforce separa- 
tion between union and non-union companies 
in local agencies. Large union companies claim 
that they cannot get into agencies, and in fact 
are turned down, where small, open-commission 
companies find easy anchorage. Many fire un- 
derwriters, and leading ones at that, hold that 
associations should never attempt to regulate 
the compensation a company should pay its 
representatives, as they contend this is a sub- 
ject that must be decided by the company. 
Some take the ground that if commissions were 
thrown open, it would tend to adjust the com- | 
pensation question, and might be the most 
feasible method of adding to underwriting 
profits. This has not been the case in Cincin- 
nati, there being at present, no limit to com- 
missions. The effect has been to stimulate and 
greatly accentuate rebating to the assured In- 
timately connected with the commission ques- 
tion is that of brokerage. Free commissions 
mean more compensation to brokers and a more 
active bid on brokered business. This only 
means that a larger number of brokers enter the 
business, among the number being many totally 
ignorant of the science and practices of sound 
underwriting, and who cater only tothe assured. 
In Cincinnati most agents to-day are surfeited 
with unlimited commissions. They have bten 
compelled to pay a major part to brokers, and 
in the end have not fared so well as when com- 
missions were regulated. In smaller places 
brokers are entirely eliminated, the agents get- 
ting the benefit of the entire compensation, save 
where they rebate direct to the assured. In 
such cases the only question arising is whether 
the 15 per cent flat commission is the best one 
Many favor a flat and contingent commission. 
The local agents at Louisville asked for 15 per 
cent flat and a contingent on profits. This 
would mean more compensation to agents, as a 
rule, than is paid at present, and would naturally 
be opposed by companies which are trying to 
keep expenses down, The foreign companies 
in the Union, as a class, generally look with 
disfavor upon any rule that will materially in- 
crease expenses. The advisability of a contin- 
gent commission arrangement is a mooted ques- 
iton. The objection offered is that unscrupu- 
lous companies would take advantage of the 
opportunity. Others say it would develop a 
higher grade of agents, who would feel a per- 
sonal interest in the business and therefore 
would be much more careful in the selection of 
risks. 


SUPERINTENDENT MATTHEWS’ CONFIRMATION. 


Much speculation is being indulged in rela- 
tive to the possibility of the appointment of | 
Capt. W.S. Matthews as superintendent of in- 
surance not being confirmed at the next session 
of the Legislature. While the complexion of 
the General Assembly will undoubtedly be Re- 
publican, yet the two elements in the party in 
Ohio are going to the extreme in thwarting the 
plans of the other. Captain Matthews has 
trained largely with the Foraker contingent, 
and hence some of the opposite element are 
endeavoring to down him. It is understood, 
however, that Judge Nash, the Republican 
nominee for Governor, will not interfere, and | 


those close to Senator Hanna say he will take | 


no steps to defeat Captain Matthews. Still it is 
stated that some of Senator Hanna's followers 
in the state will go after Captain Matthews’ 
scalp. Insurance men, regardless of political 
factions, all acknowledge the ability with which 
the Ohio insurance department has been ad- 
ministered under Captain Matthews’ regime 
He has been honest, equitable and practical, 
fair in his dealings alike to the citizens of the 
state and insurance interests. 


CLEMONS—B. T. Clemons, the well.known Cincin- 
nati local agent, is yet a young man, and if he is given a 
voice in the matter, will not pass into another sphere 
for several years. Mr. Clemons even goes so far as to 
state that he has discovered an elixir that guarantees 
him his presence on earth until he reaches the "Ws. He 
has never, even in the wildest flights of imagination 
fancied what might be his favorite epitaph for a monu 
ment. Preparing for a long lease of life, Mr. Clemons 
has begun to master the intricacies of golf, and in con- 
sequence has cultivated a clever Highland brogue,. Im- 
agine Mr. Clemons’ dismay, however, when a few days 
ago he received notice at his home in Madisonville that 
an express package was at the office for him sent C. O 
D , this mysterious parcel containing a tombstone and a 
jug of embalming fluid. Mr. Clemons at once called in 
the family physician, his favorite spiritual adviser and a 
legal friend. It is understood that he is consulting a 
soothsayer daily to ascertain just the day he will need 
to send out engraved invitations for his enforced obse 
quies. 

DREXELIUS.—X. B. Drexelius, the Cincinnati agent 
is no more maintaining the former entente cordiale be 
tween himself and Germany. He has always had a par 
ticular liking for a fine brew, a pretzel, and frank- 
furters. He loved German melodies and sang them for 
the benefit of the assured. His associations with K, F 
Benndorf, only added to his German predilections. 
Owing to these striking tendencies, Mr. Drexelius was 
preparing most energetically for the recent Saengerfest 
He took a series of vocal music lessons from a German 
maestro, and was just in voice to touch the diapason of 
heaven's sweetest harmony for the benefit of the listen- 
ers at the Saengerfest concerts. His voice was in mag- 
nificent timbre, and his repertoire included the most 
enrapturing of the old Teutonic refrains. Mr. Drexe- 
lius donned the habiliments of the most imposing mem- 
ber of a maennerchor that visited Cincinnati. He 
boarded a street car in all his stately magnificence, gor- 
geous, original, inspiring, sublime. The conductor 
came to collect the fare when to the utter astonishment 
of the promising warbler, he discovered his pocket had 
been picked of $26 by some German. Mr. Drexelius at 
once delivered himself of anathemas applied to Ger- 
many, “Hoch mein Kaiser’, wienerwursts, cheese 
sandwiches, and all things with a scent of Germany 
clinging to them. He now wears the green, plays 
Erin's harp, snd has transferred his allegiance to Ire 
land, 

++ ++ 
HOME OFFICE FIGURES. 

The following figures are published in the 
Coast Review insurance chart, showing the 
home office figures of foreign fire companies. 
The assets are the gross cash fire resources. 
Guaranteed capital and life funds have been 
eliminated. Only the figures of Jan. 1, 1899, 
are given: 


Gross Fire Pol'yholders Prem- 





Assets Surplus iums 
Alliance $ 7,648,854 § 5,482,099 $2,656, 441 
BRBOD. .-cccccce 3,409,311 2,015,035 1,948,391 
Baloise 1,893,420 698,978 702,370 
Commercial Union 13,973,363 7,224,486 6,670,176 
Helvetia Swiss 1,966,556 1,353,358 786,351 
Imperial ‘ 9,130,699 7,269,211 3,056,395 
Law Union & Crown 3,185,000 2,675,670 689,540 
Liv. & Lon. & Globe 25,058,784 20,049,655 7,503,904 
London Assurance 9,444,775 7,423,090 3,472,493 
Magdeburg 5, 108,481 2,476,938 3,818,126 
Manchester 4,837,345 2,464,080 = 4,156,085 
New Zealand 2,507,002 1,527,825 1,491,204 
North British, 19,302,399 14,572,454 = 7,142,072 
Northern Assurance 9,935 479 7,200,569 3,408,945 
Norwich Union 6,562,578 3,561,510 4,705,031 
Royal Exchange . 11,201,942 9,500,454 2.414.510 
Svea. 2,519,083 1,503,190 1,350,801 
Thuringia. .. 2,612,239 1,904,368 = 1,150,602 
Transatlantic 1,713,441 635,001 $12,172 
Union Assugance ... 5,380,350 2,475,000 = 2,284,040 


The home office figures are not now required 
by any state except Montana, and possibly Ken- 
tucky; yet the real condition of a foreign com- 
pany can only be shown by a home office state- 
ment. In some of the eastern states the law 
prohibits the publication of any other than the 
United States branch figures. No European 
country has such a law. American life com- 
panies are not restricted to their branch state- 
ments. 
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SEEN FROM CHIGAGO 


CONSOLIDATION ALMOST EFFECTED. 

The long delayed consolidation of the Chicago 
Insurance Company with the Insurance Com- 
pany of the State of Illinois, is about to take 
place. Papers certifying to the increase of the 
capital of the State of Illinois to $200,000 have 
been forwarded to Springfield and announce- 
ment is made that a new statement will be 
issued in a few days for circulation among 
agents, showing the increased resources. Along 
about the close of 1898, the consolidation 
scheme was in full force, and for a time it ap- 
peared that the merger would be accomplished 
about February 1. The day was then made 
February 15, then March 15, and has dragged 
along until the present time. 
the Chicago’s business was partly reinsured in 
the State of Illinois and partly in other compa- 
nies. The Millers and Manufacturers of Min- 
neapolis took some of the risks. With the close 
of the year, the Chicago found its capital im- 
paired. The fact of the proposed merger was 
sent to Superintendent Van Cleave instead of 
the usual statement, with notice that the com- 
pany had ceased business, 

The Chicago was operated through the gen- 
eral agency of C. A. MacDonald & Co. The 
firm has established a fire office in LaSalle 
Street. D. O. S. Mooney is manager of the de- 
partment. The marine branch continues in the 
Rialto Building. The firm has the State of 
Illinois as general agents for an outside territory 
and handles its business in Cook County as well. 
Printed reports have stated that the reason for 
the long delay in the merger was because of the 
excessive caution of Secretary Penfield of the 
State of Illinois. He insisted that every little 
detail be formally taken care of, and arranging 
some of these matters occupied much time. 
Mr. Penfield inaugurated the State of Illinois 
as a building and loan company. .It was the 
outgrowth of a plan for an immense building 
and loan institution to do business throughout 
the whole United States. The latter plan fell 
through for lack of support, but Mr. Penfield 
succe sully took up the plan for Illinois. The 
trials of the State of Illinois have been many, 
but Mr. Penfield seems now to be bringing his 
company into good condition and repute. 


ot ++ 


COMPANIES TO BE DISCIPLINED. 

Charges sustained by the grievance commit- 
tee of the Union against eight companies for 
violation of their moral obligations in not can- 
celling the line of Schwartzchild & Sulzberger 
at Kansas City, Kan., have been a theme for 
comment in underwriting circles. The compa- 
nies signalized for discipline are: National of 
Hartford, Home of New York, Westchester, 
Palatine, Western Underwriters, Norwich Union, 
Commercial Union, and Pennsylvania. Several 
of the number have stated that they do not in- 
tend to cancel. They do not believe the goy- 
erning committee had any authority to name an 
advisory rate of $1.20 on the plant, and say 
their rate of $1 is necessary to hold the busi- 
ness. The line has been before the governing 
committee since May 5. It amounts to nearly 
a million dollars. Previously the business was 
placed in mutuals and non-board companies. 
Anderson & Co. secured the line and offered 
it in Kansas City. The agents accepted, and 
the line was filled at the rate. The governing 
committee named an advisory tariff of $1.20 
and it was promulgated. ‘The committee under- 
took to name this rate under the authority of 
the St. Louis resolution, giving them power to 
name advisory rates and holding members 
morally responsible to observe them. The res- 


In the meantime | 








olution was written by Vice-President Washburn 
of the Home. Practically all members of the 
governing committee had lines on the property 
at 1 per cent., but all canceled, it is said, with 
the exception of Manager Fisher of the Pala- 
tine. Street rumor states that there are resig- 
nations from the Union dependent upon the 
action taken by the companies under charge. 
The matter has aroused much feeling, and it 
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would not be surprising if a Union issue was | 


forced on this proposition alone. Co-operation 
between members is gradually grawing less and 
less, especially in anti-compact states where 
their agreement has nothing but moral force. 
This force seems to have but little weight in the 
business affairs of this age. The Schwartzchild 
& Sulzberger line may prove to be a historical 
point in the affairs of the Union. 
THE MISSOURI DECISION. 

The Missouri decision is a body blow to Union 
companies. It sustains the charge that they 
conspired to maintain rates at St. Joseph, 
through the Underwriters Social Club of that 
city. The information was lodged by Agent J. 
J. Garth, who lost his companies for refusing to 
cooperate. Insurance men see dark times ahead 
as the outcome of the decision. It grants a 
writ of ouster against seventy-three companies 
for violation of laws. These companies are 
practically all members of the Union. The 
court says the companies may not hide under 
the skirts of their agents in a bold but utterly 
inadequate attempt to evade the anti-trust stat- 
utes. One judge dissents. He holds that the 
evidence Joes not show conclusively the exist- 
ence of a combination. 
are much exercised at the decision. Some have 
ceased writing policies. Others say they will 
await instructions from their companies, Su- 
perintendent Orear, interviewed, says that the 
decision will not affect policies written. The 
writ of ouster is held to be already in effect by 
some attorneys. 
believe that any attempt to relicense the ousted 
companies would be contempt of court. 


Agents over Missouri | 


Representative counsel also | 


The | 


laws place the penalty for conspiracy in cancel- | 


lation of licenses. The companies barred from 
Missouri by the decision control eighty per cent. 
of the business in the state. Their withdrawal 
would mean a sad crippling of the writing ca- 
pacity in St. Louis and Kansas City. 
Application for a rehearing is now being pre- 
pared by.attorneys for the companies and will 
be presented to the supreme court some time 
this week. The time for filing the application 
expires July 10. It is not believed the applica- 
tion will be successful. Given Campbell of St. 
Louis will be in Chicago to-day to consult with 
a committee of the Chicago managers in the 
matter. The situation is admitted to be the 
most serious confronting insurance companies 
for years. Agents in the state are continuing 
business until the writ is signed, which will be 
on or after July 10. The American Central and 
Citizens of St. Louis have offered to issue poli- 
cies for agents if they will provide reinsurance 
facilities. They will probably accept the offer 
if the ouster writs are made effective as a make- 
shift until some other plan is decided upon. 
GENERAL SMITH’'S SILVER JUBILEE. 
Secretary R. J. Smith of the Traders Insurance 
Company was granted a two months’ leave of 
absence by the directory board at the celebra- 
tion of his twenty-fifth anniversary at the Union 
League Club in Chicago, Wednesday evening. 
President Ebenezer Buckingham of the Traders 
also presentented General Smith a check for 
$1,000 as a token of appreciation and to defray 
the expense of a contemplated trip to Europe. 


Honors were showered upon the sterling old ! 


fire underwriter who has just completed a 
quarter century of service with the Traders and 
as a last straw, office employees, and general 
and special agents, with a few of the older local 
agents, presented their chief with a $750 gold 
watch, hand made, with striking attachments 
for the hours and minutes. This evening at 
the Union League Club, forty managers will 
gather to toast their confrere and associate upon 
attaining his underwriting ‘‘majority’’ and to 
present the ‘‘Loving Cup”’ badge of the Order, 
Judge Cary of the German American; W. H. 
Cunningham of the Fire Association, and 
Thomas S. Chard of the Firemans Fund, com- 
pose the rank now to be augmented by the ad- 
mission of Robert Jordon Smith. 

General Smith, a veteran in the harness, is 
yet one of the foremost western underwriters; a 
charming companion, a large-hearted man, 
Messrs. Keeler & Gallagher of the Aetna sent 
General Smith an old bond found in the archives 
of their office, given years ago when General 
Smith represented the company as local agent 
at Red Bud, III. 

HOWARD DE MOTT’S APPOINTMENT. 

The appointment of Howard De Mott, special 
for the Connecticut in the Northwest, as assist- 
ant manager of the western department of the 
North British & Mercantile to succeed Joseph 
H. Lenehan, is another illustration of the worth 
of the field men of the Northwest. This terri- 
tory has produced more managerial talent than 
any other in the West. Such men as N. E. 
Keeler of the Aetna, J. J. McDonald of the 
Connecticut, J. C. Griffiths of the Milwaukee 
Mechanics, Geo. M. Lovejoy of the Phoenix of 
Hartford, W. E. Higbee of the Western Factory 
Insurance Association, C. W. Higley of the 
Hanover, Geo. G. Williams of the Magdeburg, 
W. L. Steele of the Niagara, C. B. Gilbert of 
the Lancashire, all came from the northwestern 
field. They are one and all a credit to the bus- 
iness. Mr. De Mott is recognized as one of the 
sterling specials reporting to Chicago. He en- 
tered the agency of Judge Ames of Minneapolis 
over seventeen years ago, then became special 
for the New York Underwriters. Later he was 
connected with the old Fire Insurance Associa- 
tion under Manager T. W. Letton. He then 
went with the Connecticut. 

Mr. De Mott has been released from the serv- 
ice of the Connecticut, and assumes his duties 
in the North British office immediately. 


TRADERS OF NEW YORK IN MISSOURI. 

Assistant Manager Fargo of the Western de- 
partment of the Traders Fire of New York, has 
returned from St. Louis, where he explained 
matters to Superintendent Orear, and the com- 
pany was readmitted to Missouri. It will be 
remembered the company’s license was can- 
celled for overhead writing. Mr. Fargo showed 
that the complaint had been filed on account of 
a personal feeling against the company on the 
part of Mr. Wall of the St. Louis local firm of 
Wall and Whittemore. Mr. Wall claims there 
was no personal feeling on his part, but that as 
a member of Missouri local agent’s association, 
he was in honor bound to file the complaint. 
He admits that he had known of the existence 
of the overhead written policy for six months 
previously. The policy was one on the N. O. 
Nelson Manufacturing Company, and expired 
June 9th. It was written before the Western 
general agency of the Traders was doing an 
agency business. Mr. Fargo conclusively 
showed that the Traders had absolutely discon- 
tinued overhead writing in all forms at the time 
General Agent Mitchell announced that he had 
done so, It is said that the feeling against the 
Traders was engendered when the Traders 
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transferred its St. Louis agency from Coudrey 
& Scott to H. R. Gregory, Mr. Wal] being a 
particular friend of Coudrey & Scott. General 
Agent Mitchell is getting his department in 
shape, and for the first five months of the year 
sustained a loss ratio of but 35 percent. It is 
said that in time he will add one or two addi- 
tional companies to his general agency for the 
west. Superintendent Orear renewed the 
license of the Traders under the discretionary 
powers recently granted him under a supreme 
court decision rendered in the case of a fraternal 
life order which attempted to force him to issue 
it a license against his will, and in which he was 
completely sustained. 
AFTER ROCKFORD AGENTS. 

Secretary Geo. F. Penfield of the Insurance 
Co. of the State of Illinois, has issued the fol- 
lowing circular letter to all former agents of the 
Rockford: 

As a former agent of the Rockford you are respectfully 
invited to consider the claims upon your consideration 
of another Rockford company. The Insurance Com- 
pany of the State of Illinois has increased its capital 
from $100,(4)) to $200,000, which is all paid in cash, and as 
you are aware, has good substantial assets and abundant 
backing on the part of its stockholders. This company 
is progressive and enterprising, and has agencies in the 
five states of Illinois, Wisconsin, Minnesota, Michigan 
and Ohio. It writes on the better classes of risks only 
for moderate lines and wri es tornado insurance. Does 
no overhead writing. Complies with all sound under- 
writing principles. Pays liberal commissions to agents, 
and makes the true interests of its agents its chief con- 
sideration in all things. Local agents everywhere will 
best protect their own interests at this time by actively 
supporting a good substantial company located in their 
own territory, state or neighborhood, rather than allow 
the patronage to drift toward a common certer, thus 
making possible what is always dreaded—an insurance 
trust. The State is good, and wants good agents. Do 
you want the agency of the State? We will do as much 
for you as you will do for us 


ORGANIZATION OF LOCAL AGENTS. 

The National Association of Local Fire In- 
surance Agents has now a large majority of the 
states organized under control of the central 
body. ‘The officers this year have been remark- 
ably successful and deserve great credit. The 
following states are not yet organized: Ariz., 
Ark., Conn., Del., Dist. of Col., Florida, Idaho, 
Ill., Md., Mass., Mont., Nev., N. H., N. Dak., 
Okl, Ore., Penn., S. Dak., West Va. Ind. Ty. 


++ ++ 


AMONG the speakers at the annual convention 
of the National Association of Local Fire In- 
surance Agents will be President E. C. Irvin 
of the Fire Association, Manager H. W. Eaton 


of the Liverpool & London & Globe, Manager | 


Robert Dickson of the Royal Exchange, W. R. 
Townley of St. Louis, state agent of the Western 
& British America; Young E. Allison of the 
Insurance Herald, and Charles A. Hewitt of 
the Zusurance Post. 


_ 


Latest News By Wire. 
NEw YORK, July 6.—( Specia/).—The National 
Indemnity and Insurance Company, a new com- 


pany insuring against disease, hails from Balti- | 


more. 

The $500,000 capitalized newly reorganized 
firm of ‘‘The Johnson and Higgins Company,”’ 
incorporated under New Jersey laws, will take 
over all business of the old firm excepting in 
Boston, Chicago, San Francisco, New Orleans, 
Philadelphia and Baltimore. Its business in 
these towns will be conducted as formerly. 

The Washington Fire and Lincoln Fire are 
said to be considering consolidation. 

The statements and charters of every insur- 
ance company licensed in Indiana, are being ex- 
amined by Auditor Hart, who is seeking viola- 
tions of state laws. 

The United States and Canada fire loss first 
half of 1899, $65,699,750, as compared with $58, - 
237,000 same period last year. 
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. THE CLEVELAND SITUATION. 

The application of C. A. Muerman to mem- 
bership in the Cleveland Fire Underwriters Ex- 
change has simplified very much the situation 
in that city. Mr. Muerman was the main stay 
of the opposition element, and now that he 
has come in ‘‘out of the wet’’ the other out- 
siders are expected soon to follow. It can be 
said that Mr. Muerman has always been a con- 
sistent opponent of the so-called Cash Collection 
System—though his action in fighting it has 
been severely criticised. It was mainly due to 
his opposition that this plan, involving the 
prompt collection of premiums, and which is an 
unqualified success in many Eastern cities, 
has been practically shelved, though strongly 
advocated by at least ninety per cent. of the 
local agents of the city. Another case of the 
tail wagging the dog. The J. L. Rice & Co. 
agency has not yet filed its application for 
membership with the Exchange, though under 
promise todo so. This is not Mr. Rice's, first 
experience outside the local organization, and 
it is generally believed that he will be in no 
particular hurry to tie up the new Exchange, 
especially so considering the advantages an out- 
sider has with a fine lot of companies. He is 
the salaried representative of the Connecticut. 
The executive committee of the Exchange has 
authorized the postponement of the company 
non-intercourse rule until the 15th inst., by 
which time it is hoped the outside agents will 
all be in line. If not, the real strength or weak- 
ness of the Exchange will then develop. Since 
the restoration of rates on the 15th imnst., con- 
siderable business has gone to the outsiders. 
Notwithstanding these losses in business, a cor- 
poral’s guard could not be mustered to vote in 
favor of reinstating any sort of competitive rate 
machinery. Experience has been a costly les- 
son. The restoration of the Cochran rates will 
result in increases varying from 20 to £0 per 
cent. on most lines of business, many compet- 
itive rates granted in the past being for less than 
one-half the regular rates. The new order of 
affairs has been a revelation to many insurers, 
not so much because former rates have been re- 
stored, but that they are unable longer to dic- 
tate them. As soon as the novelty of the situa- 
tion wears off, it is confidently expected that, 
with modifications in rates, as individual cases 
will warrant, there will be less trouble in secur- 
ing the bureau rates. The Home denies that it 
has written the schedule risk of Pickands, Ma- 
ther & Co. at less than tariff rates. The assured 
assert that they have saved money. In the 
meantime T. H. Geer, who lost the business, is 
wondering where he is at. 


MONNETT’S FAMOUS INTERVIEW. 

Attorney General Monnett, of Ohio, on learn- 
ing of the decision of the Missouri Supreme 
Court, upholding the anti-trust law of that 
state, wired his congratulations to Attorney 
General Crow. Mr. Monnett said in an inter- 
view regarding the Ohio situation : 

It was shown in the hearing that there are present, in 
Cleveland alone, 121 companies in the combination; that 
for the years 1897-38 there was competition, during the 
taking of testimony and the fight upon the insurance 
cases in the supreme court, and that this competitive 
rate effected a reduction in premiums, in Cleveland 
alone, of $20,000 per year. The competitive rate intro- 
duced in Columbus the latter part of 1807 by companies 
outside of the insurance trust benefitted the Columbus 
Buggy Company to the extent of about $6,000 annually 
in premiums. The sworn report further showed that, 
out of $7,389,000 collected from citizens of Ohio in 1896, 
$1,500,000 was the result of the combination. To put it in 
other words, the people of Ohio paid a million and a 
half dollars in excess what they would have paid under 
competitive rates for fire insurance. I believe this to 
be a fair estimate of the tribute which Ohio citizens pay 
to the insurance trust alone. Quite a whirl of criticism 
was raised because it was proposed to build a governor's 
mansion at a cost of $75,000. Many people thought it 


an unnecessary extravagance to build the 
addition, now in process of construction 
will cost $300,000 or $400,0_0, 

Now in four years alone this one trust has taken out 
of Ohio $5,000,0.0 in unnatural profits by means of its lo 

cal boards and its combination. If the people could re 
alize that they are paying to companies in London 
Toronto, Liverpool, and other foreign places as much 
in unnatural profits in four years as it would cost to 
build twelve new capitols like our addition, with ¢ f,- 
000 left over, with which to erect a governor's mansion 
and to supply the richest and most gorgeous furnishings 
which the state can produce—would they not then ap 
preciate to some extent the imposition to which we sub 
mit in tolerating these trust agreements ? 

The testimony shows that we are paying from 25 to 40 
per cent. more underthe Ohio insurance trust than is 
true in Massachus-tts, New York, Pennsylvania, and 
many of the other Eastern states. In other words, Ohio 
merchants and manufacturers and property owners, in 
addition to paying other trust tributes, have this burden 
far greater than their brethren of the East bear, laid 
uponthem. In this state it has been possible to main 
tain the insurance boards and thus to foster the trust 
The Eastern magnates do not tolerate sucha ‘hold-up’ 


state-house 
The structure 


As I have said many times, the statues of Ohio forbid 
insurance companies to combine to maintain non-com 
petitive rates, and every foreign company which violates 
the law may have its license revoked by act of the court 
If the statues are not broad enough to reach the evil, in 
the cases now before the court, I should advocate the im 
mediate passage of an anti-trust insurance law, broad 
enough to protect the citizens from further robbery. If 
the insurance rates in New York are, as some companies 
maintain, too low, at least we may ask that those of 
New York and of Ohio be equalized by adding to the 
former and taking away from the latter 

It is difficult to separate the Ohio business from the 
other business, except by percents. Take. for instance 
the Aetna. Its cash capital in 1887 was $1,000,000. In 
ten years itstotal assets have been increased by $2,100,000) 
its reserve fund for reinsurance by $2,2.0,(()), its surplus 


| over all liabilities by $500,000. It has paid every year 


from 1857 to 1897 $720.00 annually in dividends, or 15 
per cent. on the capital invested. Yet this company is 
insuring in Ohio at trust rates, when other capital has 
been willing and anxious to earn from 4 to 6 per cent 
Many of the other large companies show proportionate 
profits. 

Some idea of these profits may be gained by making 
comparisons with the income derived from other veste d 
interests in the state. Farm property worth $.0 to $75 
per acre rents, in competition, for $3 to $ per acre. If 
land-owners made the same terms as the insurance 
companies their property would rent for $2) to $3) an 
acre, while their surplus and assets would increase in 
the ratios above indicated. These unnatural profits 
would not continue for (#0 days under competition, rates 
There is no reason why capital invested in insurance 
should not seek its level in dividend returns, like cap 
ital invested in any other commercial enterprise. There 
is no protection for the policy-holders in money so dis 
tributed in dividends. The only solution and relief is 
enforced competition The companies pay into the 
state insurance department about § 00100 annually for 
the privilege of extracting from the citizens of Ohio 
$1,500,000 more than their just dues. They can well 
afford to pay back 7 per cent. for the privilege of using 
their slot machine 

This is entirely too small a percentage of these exac- 
tions—this percents age whic ‘h goes into the state treas- 
ury. The most avaricious “personal injury attorney’ 
who sues railroads is willing to do it for one-half of the 
proceeds. Is the State of Ohio willing to let these com- 
panies hold up its citizens in consideration of a return 
of 7 per cent. of their trust-gotten profits? 


ADDITIONAL CLEVELAND RETURNS. 
The folfowing are additional returns from 

Cleveland for 1898, those of 1897 following : 

O. M. Stafford, Goss & Co.—Scottish Union, 15,814 
16,298; Ger. Amer., 11,735—12,004; Continental. 11,551 
12,201: Northern, 10,568—11,121; N. Y. Und., 9,391—10,037; 
Lon. & Lan., 9,408—9,824; N. Br. & Mer., 9,100— . 483; 
Sun, London, 6,852—7,514; Lancashire, 7,403 — oo 





Spring Garden, 6,15 Citizens’, N. Y., 25 
3,705; Union, Eng., 4,616—5,206; Victoria hag — 387: 
Union Casualty & Surety Co., 1,351—2,5*8; total, 107,456 
—-144,515 


Schlaudecker, Kelly & Co.—Hartford, 3,015; Lon. & Lan., 
1,705—1,657; Glens Falls, 1,137—943: Amer. Cen., 3,973 
2,775; Delaware, 171\—995; total, 10,939—9,795 

Cc. A. Muerman—Com. Un., Lon., 4,999 5,701; Com. Un. 

N. Y., 383—13); London, 3,777—3,069; Lion, 1,771—1,540 

National, Ct., 2,591—2,690; Delaware, S61—1,686; Ger- 

man, I11., 4,500—4,541; Pacific, 1,036—1,411; total, 19,919 

22,677. 

A Melche aa, nee 1,438—1,902; Lancashire, 1,175— 

745; total, 2,613. 


i 


+ ++ 


CLEVELAND PREMIUM RETURNS. 

The receipts of the companies writing $15,000 
or more in premiums during 1898 in Cleveland 
are as follows : 

Scottish Union ..$60,446 Continental 
Hartford 
Germania 


$15,687 
36,370 Home.... 33,923 
31,353 Fire Association 30,350 


Phenix, N. Y 28,622 Germ. Amer’n.. 25,210 
L&L.& G. 24,848 Connecticut . 23,162 
Manchester. . 21,579 Ins. Co. of N. A. 21,001 
CS ee 18,879 N. Y. Und 18,099 
Northern. 17,186 North British... 17,614 
Queen. 17,000 Agricultural.... 17,306 
Royal. 46,512 
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PREMIUM RETURNS FROM DAYTON. 

The following list completes the premium re- 
turns for Dayton during 1898, those for 1897 
following: 

H. Gillespie—German-Am., 2,280—2,118; Springfield, 2,042 
—2,627; Lond. & Lanc., 2,012—2,458; German All., 408— 
563; Citizens, Mo.; 2,100—1,385; Magdeburg, 1,0388—1,058; 
Mfrs & Mer., Pa., 370; Firemens, N. J., 305; County of 
Pa., 130; Standard Accident, 1,178; U.S. Fid. & Guar, 
875. 

*. Kimmel 





75ti—460). 

J. L. Laymon—Germazn, II1,, 53. 

M. F. Hooven—Western, Pa., 1,690—1,891; Spring Garden, 
994—1,132; Connecticut, 435—671; Germania, 417—359; 
North Amer., 836—1,275; Boston, 126—287; Prov. Wash- 
ington, 809—S49; Amer. Cent., 937—692; International, 
193; Imperial, 863—1,0412; Phoenix, Eng., 754—1,226; Na- 
tional, Ct., 10,111—11,979; Brit. Amer., 149 - 538. 

H. G. Henley— Western Und., 955; State, Pa., 132. 
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THE AKRON SITUATION. 

At Akron the future is difficult to forecast. 
One of the locat papers on Monday devoted 
nearly a column to a doleful future of the war 
that was impending, but Akron papers have got 
used to that sort of thing. 
people of Akron take an unusual interest in 
insurance troubles. At one time a committee of 
citizens took up Graham & Baum’s fight and 
made it their own. This firm made money 
playing to the galleries then. The only serious 
features of the situation now are Graham & 
Baum and Wm. H. Evans. The others who 
have not yet signed the new board by-laws will 
undoubtedly be brought in by mutual con- 
cessions. But Graham & Baum are different. 
They have got used to being Ishmaelites, and 
now they do not care much whether they are 
among the chosen people or not. Still they are 
tired of this guerilla warfare. Several weeks 





The papers and | 


ago Mr. Baum told the president of the board | 
that if Cochran rated the city, Graham & Baum | 


stood ready to maintain rates from the hour 
that all other agents, except Wm. H. Evans, 
joined the board. Moreover, they would de- 
posit $50 or $590 as a guarantee, and, if they 
were suspected of cutting, they would permit 
some agent, who would not use the information 
he might get unfairly, to go over their books. 
They will not, however, submit their dailies to 
the secretary of the board. Mr. Baum has some 
ideas about boards, the adoption of which in 
Akron might bring him in. If he waits till 
that time, he will probably not be in very soon. 
He would have the board like a bar association, 
whose meetings would be for the purpose of 
discussing good underwriting. If any member 
was found to be incorrigible in bad practices, 
let him be permanently expelled; let his com- 
panies be informed; and if they refuse to take 
up his supplies, let war be brought against them 
by every board company. As for Squire, Hahn 
& App compelling Graham & Baum to go into 
the board, it is a very unlikely proceeding. 
Graham & Baum took orders from the Cleveland 
people that way once, but they have quit it 
more recently. Mr. Squire has advised them to 
go into the board, however. 
HARTFORD LIFE SUES HAHN AND DAUGHERTY. 
As stated some time ago in these columns 
would probably be the case, the Hartford Life 
Insurance Company has brought suit against 
Messrs, W. M. Hahn and H. M. Daugherty for 
the amount of taxes which it overpaid in 1896 
practically under compulsion. Hahn was then 
Ohio superintendent of insurance, and he main- 
tained that the Hartford Life should pay taxes 
the same as an old-line company. The com- 
pany claimed it only had a small amount of old- 
line business in the state and that is was and 
had been for some years operating under the 
assessment laws. Hahn tried to collect the 
amount, which was made up of the taxes, ac- 








cording to his figuring, for two or three years | 


back, by mail, but the company declined to 
pay on the ground that it did not owe. About 
this time Hahn made a contract with Attorney 
Harry M. Daugherty, recently candidate for the 
Republican nomination for governor, and a 
very warm friend of his, to act as tax collector 
for the department and he agreed to pay him 
50 per cent of all he collected. This of course 
was entirely illegal, or at least it has always 
been so considered, as the insurance superin- 
tendent has no right to employ an attorney and 
pay him out of the regular expense funds of the 
department, but it was certainly a high-handed 
proceedure to do as he did and divide the col- 
lections with Daugherty and merely enter on 
the tax records the net amount received, it is 
alleged with no official record whatever, of 
the payment to Daugherty. Under this con- 
tract with Daugherty a number of other com- 
panies paid taxes of which the state received 
only one-half, among these the now defunct 
National Life-Maturity of Washington. 
++ ++ 

The case was first made public by this paper 
in 1897, and the daily papers taking it up it was 
thought at one time that Daugherty and Hahn 
would have to disgorge. At that time it was 
not known that there was any doubt about the 
correctness of the amount due from the Hart- 
ford Life, and the objection was all on account 
of one-half the amount being diverted from the 
state treasury to Daugherty When the Hart- 
ford Life claimed it had been obliged to pay 
taxes, it did not really owe under pain of being 
expelled from the state, the matter was still 
further complicated. The case has had con- 
siderable political significance and is accredited 
by some with having lost the nomination to 
Daugherty, as, if he had been nominated, the 
Democrats would have made it their leading 
campaign document. 
per, of Cincinnati, at the time this paper made 
the expose, announced that he would introduce 
a bill in the legislature for the recovery of the 
money paid Daugherty, and also for an investi- 
gation into Hahn’s department, but he was pre- 
vailed on, it is said owing to Daugherty’s politi- 
cal pull, to refrain. The Hartford Life, how- 
ever, having a money interest at stake and 
being very wrathy at what it considers a ‘‘hold- 
up’”’ by Hahn and Daugherty, can be counted on 
to ‘get its presents back,’’ if they are still in 
reach. The company sues to recover $5,903. 

++ ++ 
COMPLAINTS ARE FILED. 

Complaints have been filed with Attorney 

General Monnett, from-Cleveland and Colum- 


State Senator J. W. Har- | 


bus, to the effect that the local boards of these | 


two cities are stifling competition as far as 
rates are concerned, Attorney General Monnett 
has replied to the complainants, stating that he 
would advise them to begin action against the 
companies through the prosecuting attorneys, 
as he could bring no more original actions 
owing to the crowded docket. The Attorney 
General has been interrogated by a Cleveland 
agent, telling him the exactions of the new ex- 
change, and inquiring whether he would be 
violating the law in joining it. The letter is as 
follows: 
Hon. F. S. MONNETT, ATTORNEY GENERAL, 
CoL_uMsts, O. 
DEAR Sir :—Being an insurance agent for several 
companies doing business in Cleveland, I wish to ask of 
you a little information by which I wish to be guided, 
viz.: If I become a member of our new Underwriters’ 
Fire Exchange of Cleveland, I am bound by all its rules, 
one of which forces me, under penalty, to submit the 
daily reports of all the companies to a2 stamping depart- 
ment under the charge of one or two managers, whose 
business it is to check up the rates and dates, expira- 
tions and premiums thereon, to see that they are in 
keeping with the rates and instructions made and given 
by the Ohio Inspection Bureau. We are also required to 
submit our monthly accounts current to the same office, 


and should a willful error be found, the penalty at- 
tached is 5) per cent. of the premium, but in no case less 
than a fine of $50 for the first offense, $100 for the second 
offense, and for the third, expulsion. As a guarantee 
that the members will live up to these rules, we are 
obliged to deposit with the Trustees, $100 against which 


the fine is assessed. The force and intent of these rules 
is a maintaining of rates, as I understand it. Now, what 
I wish to inquire is, am I, by complying with these rules, 
violating directly or indirectly, any law now in force in 
Ohio that would in any way incriminate the companies 


or myself ? 


THE PICKANDS, MATHER & CO. LINE. 

The capture of the Pickands, Mather & Co, 
line at Cleveland by the Home is still a subject 
of considerable comment. The recent announce- 
ment by tte company that it would belong to no 
board which would not allow its members to 
pay a commission to outside parties controlling 
business withing the jurisdiction of the board, 
would indicate that the Home is favoring brok- 
ersat all points, who naturally work up schedule 
business. The company, with its reinsurance 
facilities, is, of course, in line to take this class 
of business. In case of the Pickands, Mather 
& Co. line, and others of its class, it is said the 
Home writes at tariff, allowing the local agents 
the commission less the brokerage. It is under- 
stood that the Buffalo agent writing the Pick- 
ands, Mather & Co.’s New York business, 
allowed the company 10 per cent. brokerage 


THE HUNTINGTON SITUATION. 

The usually placid waters insurancewise is 
somewhat disturbed at present in Huntington, 
W. Va, by the withdrawal from the board of 
the lady agent, Miss E. M. Richey. There are 
also one or two agents who are not forwarding 
their daily reports through the stamping office. 
Both of these conditions need an organization 
such as the West Virginia Association is ex- 
pected to be to deal with such cases ina busi- 
ness-like way. There is nothing serious in the 
present little break if the other agents will only 
keep their heads, and not permit it to grow. No 
serious rate-cutting has been done, and none is 
expected. The matter between Miss Richey 
and the Board will no doubt be amicably ad- 
justed, and the business go on in as smooth way 
as before. 

J. H. Cammack of Huntington, who sold his 
agency about a year ago to A. W. Werninger, 
has again entered the business and will repre- 
sent the Security of Connecticut and Williams- 
burg City. 

Jas. S. Sutphin has also returned to the busi- 
ness after securing his agency. The Globe and 
Rutgers is in his office. 

RATE CUTTING AT SANDUSKY. 

The case of the Harris-Schumacher dry goods 
line at Sandusky, Ohio, which THE WESTERN 
UNDERWRITER recently said the rate was re- 
duced from $1 to 70 cents and then to 45 cents, 
is explained by the agent who brought the last 
reduction about and shows the condition of fire 
underwriting in Sandusky. Some time ago this 
agent got a line on a stock of lumber at the 
agreed rate of $1.50. Later the assured insisted 
on $1.25, and told him another agency had 
offered to write it at one percent. Later on, re- 
newing on a risk carried equally by him and 
the same agency that reduced the rate on the 
lumber yard, he found the other agency had cut 
from 75 cents to 50 cents. Still later he had to 
renew a $1000 line at one per cent where he had 
got $1.25, because the same agency had cut to 
that figure on its line on the same risk. Then 
he went to the Harris-‘Schumacher Company 
and offered to cut from 70 cents to 45 cents on 
$15,000 of its business. He had no expectation 
of getting it and did not get it. He simply 
brought his competitor’s rate down. 
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OHIO FIRE APPOINTMENTS. 
The following are recent Ohio fire appoint- | 
ments : 
Atlas—Hill Real Estate Co., East Liverpool. 


Greenwich—R. N. Goodwin, Wellington; O. R, Stone, 
Berea; Smith & Copp, Geneva; J. P. Cornell, Monroe- 


ville; Breed & Barber, Painesville; J. A Gregory, Port 
Clinton; Clyde Reasoner, Zanesville. 

German, Ill.---l,. H. Rolfs, Luckey. 

Grand Rapids—E. R. Young, Ripley; David Walker, 
Bellaire; Bernhard Schlesinger, Xenia; Mrs G. A. Fitch, 
Fern Bank; R. E. Griswold, Elyria; F. B. Elliott & Son, 
Pataskala: S F. Sweitzer, New Philadelphia. 

Hanover—W. A. Brigham, Wauseon; N_ 5S. Leek, 
Bryan; S. N. Parsons, Deshler; J, D. Hyde, Leipsic; T. J. 
Greer, Ottawa; J. E Sharp, Ada; C. R. Bohrer, Celina; 
F. A. Weger, Delphos; Jacob F. Crowell, Shelby; Jas. 
Webster & Son, Van Wert; Grace C Lundy, Galion; J. 
A. Jones, Alliance, Jos. Binehower, Wellington. 

L.&L.& G, Eng.—G. H. Garner, E. Liverpool 

Millers and Mfrs, Minn.—B. C. Coleman, Dayton. 

Milwaukee—W. A. Ashbrook, Johnstown; a. J. Kit- 
tinger. C+nal Fulton. 

Manhattan—P. J. Darling, Elyria; Farr & Shannon, 
Eaton; Jonas Bremer, Port Washington; Wallace Mink, 
Cleveland. 

Phenix, N. Y.—N. A. Clemons, Port Clinton; H. H. 
Smith, Toronto; Pardee & Durling, Wadsworth; Grieve 
& Zartman, Xenia. 

Traders, N. Y.—Mrs. E. W. Maxwell. Steubenville; 
Cowen & Co., Bellaire; R. H. Clayland, Bridgeport; Hill 
Real Estate Agency, E. Liverpool; Clarence R. Arnold, 
Wellsville; Sedgewick Bros., Martin’s Ferry; J. J. Her- 
man, Cleveland; J. J. Thomas, Gallipolis; Fred Hunt 
Barnesville; Wickham & McElfresh, Caldwell; Madison 
& Lindsay, Cambridge; E. B. Clark, Athens; C. H. & J 
W. Hanawalt, Mt. Sterling; Geo. Bethel, Nelsonville; 
W. W. MeCray & Son, Logan; Phalen, Russell & Co., 
Cleveland; Bohl & Flanders, Marietta; J. B. Downing, 
Jr., Pomeroy. 


THE BECKETT AGENCY TROUBLE. 

The more the true inwardness of the Beckett 
agency trouble at Steubenville, Ohio, comes 
to the front, the worse it appears for Beckett. 
The first company to pull out was the Glens 
Falls, the leader in the agency. Its business 
was placed in the remaining companies. On 
June 16 the Aetna, Connecticut, Niagara, Home 
and Lancashire specials met in Steubenville, 
and after investigation withdrew together and 
succeeded in forcing the payment of their bal- 
ances. The appearance in town of five specials 
represented in one agency aroused the interest 
of a local newspaper, and it came out with a 
long article ‘‘roasting’’ Beckett. The next day 
he found his business badly hurt and his credit 
impaired. The companies then leaving, how- 
ever, got their balances. The next week the 
German-American aud New York Underwriters 
specials pulled their companies ont and brought 
pressure enough on Beckett to get him to sell 
his agency for enough to pay their balances and 
perhaps a little more. The next day Beckett 
assigned. Liabilities $3,000, assets nothing. | 
Investigation showed that Beckett had been sys- 
tematically falsifying returns for some time. | 
The differences between what he charged the 
assured and what he reported to his companies 
ran up to several dollars in many instances. He 
at first attempted to explain this as policy fees, 
but that would not do, and he was forced to 
settle. In settling small losses, he was found to 
have got proofs signed, then to have raised the 
amount by the use of an ink eradicator. When 
the draft came, he reduced the receipts to the 
amount of loss, an explained the large drafts | 
by saying the company owed him the difference 
and sent only one draft to save revenue stamps. 
He would get the endorsement of the assured, 


cash the draft, pay the loss and keep the dif- 
ference. 


OHIO AND W. VA. NOTES. 


W. L. Reed has entered the fire insurance 
ranks at Portsmouth, Ohio. 


Miller English, of Wapakoneta, O., has se- 
cured an agency of the Niagara. 


_The North German Fire, of New York, was 
licensed by the Ohio department on Saturday. | 


The Allemania Fire of Pittsburg has requested 


blanks upon which to file application statement 
for admission to Ohio. 


General Agent Wm. B. Kelly, of the Amer- 
can of Philadelphia, is coming to Ohio in July 


i 


to visit the local agents and look the territory 
over. 

Squire, Hahn & App have informed one of 
the local agents of the American of Baltimore 
that the company contemplates withdrawing 
from Ohio. 

In readjusting its Cleveland arrangements, 
the American of Newark will be represented 
there by C. C. Shanklin, Russell A. Brown, Al- 
bert Kroeckel and H. S. Johns. 


Ths agents at Geneva, Ohio, recently formed 
aboard. A. B. Martin is vresident and Henry 
Maus secretary. Rates, which were very badly 
demoralized, are now in good shape. 

The Columbia of Dayton about two months 
ago pulled out of Geneva, Ohio, after a very 
unfortunate run of fires. Recently Special 
Agent Jones spent nearly a week there cancel- 
ing all the company’s business. 

Fire losses in Cleveland for the first six 
months of the current year willaggregate nearly 
one million dollars. Premium receipts about 
one-half this amount. No wonder companies 
are demanding increased rates. 


A. W. Cox, special agent for the Imperial, 
recently took up the Packer & Clark agency at 
Cleveland and placed same with Fred. P. 
Thomas & Co. After representing the company 
for less than a week, agency was discontinued 
on grounds that it preferred to remain with J. 
W. Lee & Co. as sole agents. 


The Portsmouth, Ohio, local board held a 
meeting last week and decided to ask for a re- 
rating of the town. Their present rate-book is 
some years old, and while there has not been 
much rate-cutting, complaints have occasionally 
been made, and it was thought best for all con- 
cerned to have the town rerated. 


The case of the North British & Mercantile 
Insurance:-Company vs. Harris Cohn has been 
filed in the Ohio Supreme Court on error from 
Cuyahoga county. The suit was brought by 
Cohn to recover $646.26 fire insurance. The 
lower court allowed him $363.77, and the com- 
pany carried the case to the highest tribunal. 


A new agency has been started in Caldwell, 
O. Wickham & McElfresh have had the insur- 
ance business all to themselves in Noble county 
for some time. Washington Ford has opened 
an office, and is representing the National and 
Washington, of Cincinnati, and has the applica- 
tion agency of the Phoenix, of Hartford. Wick- 
ham & McElfresh stand well in the county, and 
will no doubt hold their own. 


Special Agent Jno. Pribbenow, of the Traders 
of New York, has completed his labors in 
Cleveland and Toledo, and returned to his old 
field in the West. At Cleveland he appointed 
four agents, Shattuck, Tremaine & Co., Phallen, 
Russell & Co., John J. Herman, and continued 
Lewis Hartz’s agency. In Toledo he appointed 
P. J. Mettler and W. H. Moor. Special Agent 
S. F. Major of Columbus is handling the re- 
mainder of the state, and all told the Traders 
has nearly 100 agents in Ohio. 


Chas. C. Lord, of Elyria, Ohio, has absorbed 
the Griswold agency in that city, and the com- 
panies will be transferred to him. The com- 
panies affected will be the Girard, Cincinnati, 
Franklin of Columbus, Orient and Merchants. 
Mr. Lord will also control the business of the 
Lancashire, which will remain in I. H. Gris- 
wold’s name, the latter devoting his time to the 
post-office, where he is postmaster. This gives 
Mr. Lord a heavy agency business as he already 
has a good list of companies and also operates 
one of the oldest agencies in the city, which is 
is owned by his uncle, D. J. Peek. 

F. O. Potter has purchased the Durey interest 
in the agency of Durey & Bartholomew of 
Geneva, Ohio, held by Mrs. M. J. Durey and her 
son, H. T. Durey. The firm is now Bartholo- 
mew & Potter. H.T. Durey has gone to Colo- 
rado and formed a partnership with ex-Governor 
Hall as Hall & Durey. The firm are managers 
for Colorado of the New Amsterdam Casualty, 
managers for three states of the Union Assur- 
ance and Law Union & Crown, and general 
agents of the Hartford Life. J.C. Durey, now 
clerk in the old agency, will shortly join his 
brother in Colorado. 
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MICHIGAN UNDERWRITING. 


MICHIGAN FIRE APPOINTMENTS. 
The following are recent Michigan fire ap- 
pointments : 


Aetna—Wm. M. Smith, St. Joseph 
Armenia—W., J. Garfield, Battle Creek 


Baloise—MclIntyre & Wetmore, Cadilla 
Boston—Helme & White, Adrian; George Itchner 
Monroe 

Citizens, Mo.—W. J. McCune & Co., Petoskey 


Concordia—P. W. & H. P. Choat« 


Lansing; John P 
McInerney, Wyandotte 


Connecticut—George L. Oliver, Britton; C. W. Case 
Manchester; Wm. F. Muck, Onsted 
Com. Un., Eng.—George G. French, West Branch 


Farmers, Pa.—Frank G. Lennebacker, Mt. Clemens 
German, Pa.—P. H. Mathews, Monroe 

Helvetia S.—Geo E. Newell, Flint 

State, I1l.—John M. Fitch, Durand; Mrs. Ida G. Case 
Fenton; Jas. Van Vieet & Son Flint Henry W 
Holmes, Holly; John Robinson, Imlay City John Laugh 
nane, Lapeer; George O. Kinsman, Oxford; Chas. H 
Linabury, Pontiac; E. H. Taylor, Vassar 
Lancashire— Jas. T. Norris, Frankfort 
& Barry Co., Ltd., Lansing 

Law Union—Joseph Plesheiem, Menominee 
L.&L.& G., Eng.—Calvin H. Bragg, Deerfield; W.S 
Hanson, Hart; Andrew L. Kinney, Hillsdale; Wm. A. 
Richards, Jackson; John D. Strachan, Muir; Simonds & 
Corell, Niles; Jas. H. Gage Leander D 
Chapple, Wayland 


Dyer, Jennison 


Petersburg 


Lumbermens, Pa.—Jos. Michael, Adrian; Duane D 
Ford, Battle Creek; John Evans, Coldwater; Paul W 
Chase, Hillsdale 

Milwaukee—W. B. Webb & Co, Jackson 


Netherlands—MclIntyre & Wetmore 
R. Giesman, Manistee 

Norwich Union—Clyde W 
Elias Hewitt Co., Marshall 
Geo. G. French, West Branch 

Springfield—H. L,. Osgood & Co., Lansing; Simonds & 
Corell, Niles; Chas. F. Smith, Rockland. 

Security, Conn.—J. W. Smith, Jackson 

Teutonia, La.—Karl Schmemann's Sons, Detroit 

Traders, N. Y.- R. E. Lee, Buchanan; J. H. Haynes 
Decatur; Juan McKeyas, Lawton; E. lL. Warner, Paw 
Paw: George M. Fields, Schoolcraft 

Union, Pa.—J. F. Webb, Ypsilanti 

Union, Eng.—White, Peter & Co 
Fleshiem, Menominee. 

Victoria—Jos. Fleshiem, Menominee 

Wisconsin—Jas. A. Burr, Big Rapids; McIntyre & Wet- 
more, Cadillac, Reed, DePuy & Co., Grand Rapids 
John F. McInerney, Wyandotte 

Citizens, Pa.—C. O. Stahl, Adrian 


Cadillac; George 


Ketchum, Dowagiac; The 
Sanford Gasser, Sherman 


Marquette Jos. 


TEUTONIA’S NEW ARRANGEMENT. 

Karl Schmemann Sons have secured the state 
agency for the Teutonia Fire of New Orleans 
and will push business in Michigan for the 
company. They are also state agents for the 
Milwaukee Mechanics. They are aiso Detroit 
agents of the Teutonia. 


MICHIGAN NOTES. 

A. Lieberthal of Ironwood has been appointed 
agent for the Detroit. 

C. B. Mersereau has been appointed local 
agent at Manistique for the Niagara. 

M. E. Ashire of Marquette has been appointed 
agent for the Royal Exchange. 

McIntyre & Wetmore become local agents for 
the Helveta Swiss at Cadillac, Mich. 

The American of Newark has appointed R. N. 
Adams & Son local. agents at Sault Ste. Marie. 

Lemen & Hayes of Alma, Mich., have been 
appointed agents at Alma for the Germania 
Fire. 

C. A. Frisbee has been appointed agent at 
Plymouth for the Commercial Union of Eng- 
land. 


The Patrons of Husbandry of Allegan county, 
Mich,, are organizing a mutual fire insurance 
company. 

The loss on the Hamilton & Merryman mill 
at Marinette has been adjusted at $39,431, the 
insurance being $10,C00, 

Houghton, Mich., is making extensive im- 
provements in its water system, which has long 
long been desired by the insurance companies, 

. P. Sheridan of Saginaw, Mich., has dis- 
posed of a half interest in his local agency to 
Evert J. Hicks, who has been connected with 
the office for the last five years. The new firm 
will be Sheridan & Hicks. 

Jonesville, Mich., has put in a new water 
works system, which isa needed improvement 
to the town, and will have a tendency to some- 
what lower its fire rates. The town has also 
added a new electric light system. 
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_ LIFE INSURANCE NEWS. 


GOES ON LEGAL RESERVE BASIS. 

The Mutual Reserve Fund Life, the largest 
of the old assessment companies, on July 1, 
began operating on a legal reserve basis, value- 
ing its policies at four per cent. The company 
now has $269,169,231 of insurance in force. 
President Burnham says in his circular to agents: 

The scope of operations of companies organized unde 
the law under which the Mutual Reserve is organized 
has materially changed, In place of contracts based on 
rates following the attained age of the member, consti- 
tuting annual renewable term insurance, with reserve 
only to the extent of unearned premiums, there has 
grown up a demand for insurance based on rates which 
are to remain level for a term of years or throughout 
life. Such a system of payment calls for reservation, 
since life insurance must be paid for either as the cost 
accrues, an increasing rate, or through uniform rates 
which provide accumulation to meet the excess cost ol 
the insurance in its later years. The reserve under a 
life insurance policy is to be regarded in one of two 
aspects, either as a sinking fund, accumulating towards 
the payment of the principal sum; or asa payment in 
advance on account of cost not yet accrued. It is the 
portion of the premium not yet absorbed by the risk in- 
curred, and, from whichever standpoint viewed, is abso- 
lutely necessary to the maintenance of a uniform rate of 
premium, through a term of years or for life. While ad- 
mitting this, the management of the Mutual Reserve 
has believed, and still believes, that the basis of accumu 
lation should bea matter of contract and not a matter 
fixed by governmental legislation. It believes that 
safety, economy, aud practical adjustment of practical 
business to changing conditions, are better subserved 
through the contract than through the governmental 
basis. Neither does the management believe that a 
contract which makes no provision for the contingency 
of a reserve impairment, and technical insolvency, 
other than the discontinuance of business anda prob- 
able receivership, isa safe or wise contract. Impair 
ment is to be dreaded in any event, but it becomes 
doubly hideous when it converts actual ability to fulfil 
contracts into technical inability, and results in the de 
struction of the institution, through a receivership that 
absorbs moneys that should be devoted to the contract 
purpose, viz., the furnishing of life insurance. The 
history of legal reserve life insurance is full of proof 
that this evil is not imaginary, but is real and menacing. 
For this reason no contract of life insurance which calls 
for a reserve should be issued without providing other 
means than destruction asthe remedy for an impaired 
reserve 


It has, for some months, been the purpose of the 
management of the Mutual Reserve to introduce into 
all of its contracts the basis of reserve accumulation and 
to provide that such reserve should be held for the pur 
pose for which accumulated. But for the probability of 
legislation during the late legislative season affecting 
this question, this change would have been made with 
the opening of 1809. It was deemed best to await such 
legislation before action was taken, and the result has 
been that the management is convinced that under the 
present conditions the basis of contract reserve to be in- 
troduced into its future contracts should be the Actuaries’ 
Table of Mortality, with interest at four per cent. 
Accordingly, all contracts issued from and after July Ist, 
1899, will contain provision for maintaining reserve upon 
said basis, according tothe nature of the specific con- 
tract. 

This provision calls for a remodeling of rates of pre- 
mium and the addition of certain new contracts to the 
list of those already issued. You will find in the list the 
old favorites on which business for the last nine years 
has been done—the Ten Years Distribution Deposit and 
the Five-year Combination Option Plans—with such 
changes only as are necessary to adapt them to the new 
standard of reservation. You will find, also, contracts 
providing for the holding of the full life reserve, at 
rates sufficient to meet the same. In every contract you 
will find distinct provision for the maintenance of the 
reserve and for accumulating it to the one purpose for 
which it is collected. From and after July 1, 18/9, these 
contracts containing such provisions, and based on the 
rates of premium herewith handed you 
issued by the association. 


will alone be 


The company still retains the safety clause. 
Its rates are materially advanced. The policies 
it will issue are: (1) Ten-Year Renewable Term. 
(2) Twenty-five-year Term with the term ex- 
tendible to life by the application of the surplus. 
(3) Whole life with full actuaries 4 per cent. re- 
serve. 4) Policies under which during the 
term of premium payment, a reserve is ac- 
cumulated from which the subsequent cost is 
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to be paid. Under the last form are: (a) Ten- 
year. (6) Fifteen-year. (c) Twenty-year. (qd) 
The years prior to age ,65. Each contract pro- 
vides in explicit terms for the accumulation and 
maintenance of the reserve proper to the nature 
of the respective contract, on the basis of the 
Actuaries Tables of Mortality with interest, 4 
per cent. The old policies of the company 
which it pushed, the Five-year Combination 
Option and Ten-year Distribution are retained 
under other names with rates raised. 

The Mutual Reserve thus takes the step of 
the other large stipulated premium companies. 
The Fidelity Mutual is already on a legal re- 
serve basis. The Northwestern Life Assurance 
Co. of Chicago, the Illinois Life Association, the 
the Chicago Guaranty Fund Life are all pre- 
paring to go on a legal reserve basis. It is 
understood the Covenant Mutual of Galesburg 
is undergoing some sort of a reorganization and 
will probably land on the legal reserve ground. 


TO CHECK REBATING. 

There is a general movement on foot, on part 
of some half dozen or more state insurance com- 
missioners, to take action against life insurance 
companies and their agents for rebating. This 
matter has been brought to the attention of the 
commissioners by several of the officials and 
prominent representatives of the more conserva- 
tive companies. As is known, the practice of 
rebating is on the increase and is especially pre- 
valent in the larger cities. The anti-rebate com- 
pact has utterly failed to meet the conditions 
and inasmuch as the large companies are passive 
in regard to taking any radical action, it was 
thought best on the part of life insurance men 
who desire to see this practice checked, to ap- 
peal to the state commissioners, Considerable 
correspondence has been carried on and a half 
dozen commissioners are now engaged in form- 
ulating a plan to be presented at the next meet- 
ing of the commissioners to revoke a company’s 
license in case it is found guilty of rebating. It 
has come to pass, that agents find it almost im- 
possible to secure business to any great extent, 
unless they rebate part of their commission. It 
is intimated that some very exacting rule will 
be passed at the commissioners’ meeting which 
will deal with this practice without gloves. 

++ ++ 
THE UNION CENTRAL EXAMINATION. 

Superintendent W. S. Matthews of the Ohio 
department and John C. Cook of the Illinois 
department are now in Cincinnati preparing for 
the annual examination of the Union Central 
Life as required by the Ohio laws. Captain 
Matthews invited the Illinois department to 
participate. 

++ + 

SECRETARY S. M. BRANDEBURY RESIGNS. 

S. M. Brandebury, secretary and manager of 
the Bankers Reserve Fund Life of this city, has 
resigned. Mr. Brandebury organized the com- 
pany a year ago, and introduced a premium 
note feature of his own invention. The com- 
pany has had agood growth for a small concern, 
the board working in harmony with Mr. Brande- 
bury. The members regretted parting with 
him, but he had private matters demanding his 
attention which called him to the far West. 
His future plans are not yet matured. He was 
formerly district manager of the Mutual Life of 
New York. It was largely through his influ- 
ence that the deposit law for stipulated prem- 
ium companies was passed by the Ohio Legisla- 


ture. The company has $14,540 assets and 
surplus, and $500,000 insurance in force. The 
maximum single policy is $2,000. The com- 


pany will be under the direction of the presi- 
dent, Elliott H. Pendleton, until a successor to 
Mr. Brandebury can be elected. 


| 


UNION CENTRAL SUED FOR $10,000. 

The Union Central Life has been sued for 
$10,000, the amount of a policy carried by the 
late Will Tiffany of New York, the wealthy 
young man who went with Roosevelt’s Rough 
Riders to Cuba. The company claims the policy 
had lapsed prior to his death. The heirs bring 
suit. 


++ ++ 
MICHIGAN LIFE APPOINTMENTS. 
The following a-e recent Michigan life ap- 
pointments: 
Equitable, Ia.—P. F. Sheehan, Bay City. 
Hartford Life—Wm. Imerson, Detroit. 
Security Trust—Timothy Smith, Howell; Albert Wil- 


liams, Ionia. 
++ ++ 


OHIO LIFE APPOINTMENTS. 

The following are recent Ohio life 
ments : 

Equitable, Ia.—Chas. W. Damon, Arcadia. 

Home—R. G. Howley, W. Alexandria. 

Mass. Mut.—Aeneas Hurlbut—Belpre. 

N. Y. Life—E. S. Conklin, Lebanon. 

Prov. Savings—W. R. Huntington, Elyria. 

Washington—W. W. Fitch—Akron. 


appoint- 


ROYAL UNION’'S NEW POLICY. 

The Royal Union Mutual Life, of Des Moines, 
has just gotten out an ‘‘Advance Dividend Poli- 
cy.’’ The company in its literature to agents 
says : 

‘*This form is a vast improvement over the 
annual dividend plan, as the amount of the an- 
nual reduction of premium is not only larger, 
but is guaranteed ; and it is a yet greater im- 
provement over the standard tontine or accumu- 
lation plans, because the insured is not required 
to wait for twenty years to realize the benefit of 
a cumulative dividend, or, what is more, per- 
haps die within the twenty years and lose it en- 
tirely. ; 

‘This plan can be written on the ordinary 
twenty-payment or twenty-year endowment 
forms, but only in connection with a twenty- 
year cumulative period and the return of 50 per 
cent. of the premiums paid if death occurs 
within the twenty years. 

‘The company will, beginning with the first 
premium, advance to the insured 25 per cent. of 
the gross premium every year during the pre- 
mium-paying period, thus reducing annually 


‘the actual cash investment of the policy-holder 


by just 25 per cent. Interest on the advances 
at the rate of 5 per cent. per annum will be al- 
lowed to compound with the principal from 
year to year until the end of the twentieth year, 
so that the annual cash premium, after deduct- 
ing the annual advance from the gross premi- 
um, will remain fixed throughout the twenty 
years. If the insured is living at the end of 
twenty years, the accumulated cash dividends 
will be applied in cancellation of the advances ; 
or, if the insured should die within the twenty 
years, the premium returns will at all times 
more than cancel the total advances, including 
the interest, thus leaving the face amount of 
the policy payable in full, although the insured 
has paid only 75 per cent. of the premiumis in 
cash. 

Under this form the insured can carry an 
endowment policy for a little more than a 
twenty-payment life; or a twenty-payment life 
for about the same as an ordinary life; or an 


| ordinary life for a trifle more than a twenty- 


year term policy; or he could carry a larger 
amount of insurance with the same amount of 
premium he would be required to pay under 
the regular plans. Also, the insured, under 
this plan, is enabled to immediately check 
against dividends that are not payable until the 
end of the twentieth year; or, in other words, 
beginning with the first premium he uses his 
dividends in advance to help pay for his in- 
surance, and, in the event of his death before 
the end of the twentieth year, the advances are 
cancelled and the face amount of the policy is 
paid in full. 

“In view of the fact that the results in the 
Royal Union have always exceeded its esti- 
mates, and bearing in mind that the rates of 
interest and profits earned by the Royal Union 

















are the highest of any company in the United 
States, it may justifiably be assumed that the 
dividends will not only cancel the advances, but 
will in addition leave a handsome balance of 
cash surplus.”’ 

The intermediate form of the 20-year endow- 
ment pays the face of the policy in event of 
death within twenty years from date of the 
policy, and in addition all dividends to be 


apportioned to the policy at the time of the | 


death of the assured. The options in lieu of the 


principal sum insured, in the way of a term | 
installment, are $600 annually for 28 years; | 


$700 annually for 22 years; $800 annually for 18 | 
years; $1,000 annually for 13 years. The rate | 


on a ten thousand dollar policy of this kind, age 
35, is $509. The annual advance at option of 
the assured is $127.25, the cash premium being 
$381.75. 

The other 20-year endowment will pay the 


principal sum in case of death within 20 years | 


and a'so 50 per cent. of all premiums received 
by the company. The rate on a $10,000 policy 
of this kind, age 35, is $548. The annual ad- 
yance at the option of the assured is $137, the 
cash premium being $411. 

The 20-payment life (regular plan) of the 
same amount and same age, requires $350 
annual premium. The excess under the first 
form described is $31.75 and the second form, 
$51. For 20 years the excess would be $535 
and $1220, respectively. 


LIFE NOTES. 


W. B. Montgomery has been appointed man- 
age of the Mutual Reserve Fund Life for Mich- 
igan. ‘ 


C. F. Templeton, of the Hartford Life in Chi- 
cago, has entered the Detroit office of the com- 
pany under Manager Grogan. 


The Commonwealth Provident Association of 
Philadelphia, has been admitted to do business 
in Michigan under the laws regulating fraternal 
insurance. 


The Northern Central Life of Toledo will not 
put up the $100,000 deposit required by the 
Minnesota department for stipulated premium 
companies, at present. 


Major J. B. Day, formerly Pacific Coast man- 
ager for the Washington Life, becomes agency 
director of the New York Life, with headquart- 
ers at Columbus, Ohio. 


From 1865, when the company was organized, 
until January 1, 1898, the Provident Trust and 
Life had 3625 death claims out of an expected 
5945, as indicated by the mortality tables. 


In Geauga County, Ohio, the Northwestern 
Mutual Life shows the enormous gain from 


$3,136 premiums in 1897 to $25,285 in 1898, This | 


is one of General Trask’s banner counties. 


Capt. H. O. Feederle, of Akron, Ohio, has 
qualified as a member of the New York Life’s 
Rocky Mountain Club by writing over $200,000 
of paid-for business from July 1 to July 1. He 
was one of two Ohio agents who won the ‘‘Paris 
Pin’’ prize in six week's competition recently. 


Edward C. Deibel, of Youngstown, Ohio, has 
been a contestant for the New York Life’s prize 
of a trip to the National Park for agents writing 
$200,000 of paid for business from July 1, 189 
to July 1, 1899. On the morning of June 30 he 
was anxiously waiting for two policies to arrive 
from the home office to make his total $216,000. 


D. K. Paige, who for a few months in the 
Spring was a member of the firm of H. O. 
Feederle & Co., of Akron, Ohio, has gone by 
himself and becomes district agent of the Mutual 
Life of New York and of the Maryland Casualty. 
He has appointed O. A. Sorrick and D. W. 
Crigler, of Akron, agents for both companies. 
He is writing a fine lot of business. He will 
have charge of the Mutual’s collections for 





Summit County, 


AMONG CASUALTY MEN. 


NEW ENGLAND MUTUAL & GENERAL ACCIDENT. 

The organization of the General Accident In- 
surance Company, of Philadelphia, with a capi- 
tal of $100,000, by parties representing and in- 
terested in the General Accident of Perth, 
Scotland, is the outcome of the difficulties 
which the latter company has been experiencing 
in getting admitted tosome of the states, among 
them Ohio. It is understood that the company 
would have had to make large deposits in some 
states, and that it found it cheaper to organize 
an American company. Just what deposit the 
Ohio department required of it is not known, 
but it may have been either $50,000 or $100,000. 
There is no foreign accident company operating 
in Ohio except the Employers Liability, and 
that company has a $50,000 deposit for liability 
insurance. All foreign fire companies are re- 
quired to deposit $100,000. The New England 
Mutual Accident, which the General has re- 
insured, has about $40,000 in premiums in Ohio, 
and a very good agency organization, It is un- 
derstood all the accident business is to be trans- 
acted by the American company, and it will 
take over all the New England Mutual's busi 
ness instead of the foreign company, as at first 
announced. This will necessitate all the work 
of the transfer being done over again, and will 
probably cause considerable delay. 

The New England Mutual, according to Sec- 
retary Moore, was obliged to reinsure or re- 
organize, owing to the fact that it sustained 
very heavy losses in the last few months. It 
lost $20,00) by the sinking of the steamer Bur- 
goyne alone. It is said to have assets of $45,- 
000 and claims unpaid of $115,000. While the 
General Accident takes over all its business it is 
understood it does not assume any indebtedness, 
or at least it was stated at the injunction pro- 
ceedings in Boston that it had agreed to contri- 
bute not to exceed $8,000 towards winding up 
and settling the claims of the association, in ad- 
dition to giving Secretary Moore a position. If 
this is the case, it appears that an assessment on 
New England policy-holders by the receiver is 
among the possibilities. Agents are still writing 
business in the New England in states where 


the Generali has not been admitted. Legally, 


the association is still in existence and admitted | 


to the several states. It is presumed, of course, 
that the General is back of the policies now 
being reissued, though this is not known to be 
the case. 


It is now known how the injunction proceed- | 


ceedings to prevent the New England from re- 
insuring in the General came to be brought. 
Some five years ago A. N. Lockwood, president 


of the Provident Fund Society, of New York, | 


reinsured the cream in the New England with 
the agreement that he was to receive $300 a 
month and 10 per cent. of the premiums on all 
the business transferred as long as it remained 
in force. As may be imagined, he was getting 
a good thing out of it. The reinsurance of the 
New England, however, put the business off the 
books, so far as that association was concerned, 
and Mr. Lockwood’s “good thing’ naturally 
collapsed. It was owing to him, so it is said, 
that the injunction proceedings were brought. 
++ w+ 
COMPACT OF SURETY COMPANIES. 

As is known, rates on surety and bonding 
business have, for some time, been at a low 
notch. The competition has been so keen that 
companies have taken business at really an un- 
profitable figure to get it on their books. The 
deepest cutting has been in fiduciary business. 


This class is very safe to handle, almost a clear | 
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profit at any rate after expenses have been paid, 
so companies have made fierce bids for it. There 
has never been any agreement as to rates among 
surety companies, but within the last few weeks 
several conferences have been held and consid- 
erable correspondence has been carried on 
among the officials of bonding companies look- 
ing to an agreement on rates and practices. A 
president of a leading company predicts that a 
compact will be formed within sixty days. The 
l2ading companies in the business are the Amer- 
ican Surety, National Surety, American Bond- 
ing & Trust, Fidelity & Casualty, Fidelity & 
Deposit, United States Fidelity & Guarantee, 
Aetna Indemnity, City Trust, Safe Deposit & 
Surety, U.S Guarantee. 
GET THE NATIONAL SURETY. 

Brown & Watson, managers of the Maryland 
Casualty for Ohio and West Virginia, have been 
appointed managers of the National Surety Co. 
for southern Ohio. R. E. Watson of the firm 
takes the title of resident secretary, with head- 
quarters at Cincinnati. Gaines W. Sherrill was 
Cincinnati manager of the National and he now 
retires from its service. Many casualty men 
operate a surety company in conjuction with 
liability and find they make 
mates, 


good running 


GENERAL ACCIDENT ADMITTED.’ 

The General Accident Insurance Company of 
Philadelphia was on Saturday licensed by the 
Ohio department to do the business of accident 
and health insurance in this state. The com- 
pany has a capital of $100,000, assets $101,817 
and surplus $1,817. M. J. Hanly, Delaware, is 
appointed first agent. This is the American 
‘‘annex’’ of the General Accident of Scotland. 


++ 


VARIATION IN ITS STATEMENT. 

Considerable interest is being manifested in 
the difference in the statement of the American 
Credit Indemnity Company, as shown by the 
Ohio, New York and Massachusetts reports. In 
the advertising literature of the company which 
is substantially the statement passed by the 
New York department, no outstanding claims 
are shown. In the statement, are the items, net 
premiums in course of collection, $38,170; pre- 
mium notes, $20,092; estimated value of ac- 
counts owned, purchased on payment of losses, 
$16,430. This gives the total assets, taking into 
consideration the other items, $432,284. The 
Ohio department charges the company with 
$10,000 outstanding claims, but otherwise agrees 
with the New York department. In credit in- 
surance, the policy is not in force until the pre- 
mium is paid, so there should really be no 
“premiums in course of collection.’’ The Ohio 
department has ruled in some cases that pre- 
mium notes can not be counted as assets. ‘The 
value of accounts purchased is certainly, toa 
great extent, a visionary item. The net surplus 
according to the New York department is $12,- 
037; according to the Ohio department is about 
$10,000 less. Now comes the Massachusetts de- 
partment which throws out as assets, premiums 


in course of collection, $28,627; agents debit 
balances, $3,211; premium notes, $2,913, or 


$34,752, This makes the assets $384,313 instead 
of $132,284, as the company advertises. Then 
Massachusetts charges it with $46,000 outstand- 
ing claims, which reduces its net surplus to 
$22,380 instead of $102,037 as it advertises. It 
had $5,957,533 insurance in force at the close of 
last year. 

The London Guarantee and Accident is the 
latest company to add the partial disability 
clause in its personal accident contracts. It 
does not write health insurance. 








OHIO CASUALTY APPOINTMENTS. 

The following are recent Ohio casualty ap- 
pointments: 

Continental—J. P. Molen, Tiffin; Alex Baker, Zanes 
ville; J.C. Warvel, Kenton; J. N. Hauer, Forest 

Gr. Eastern Cas.—F. J. Watson, Steubenville. 

Md. Casualty--J. W. Berkley, Ironton; D. M. Ryan 
Portsmouth. 

New Amsterdam--A. W. Ross, Columbus 

Nat'l Protective Soci.—T. S. Williams, Forest; E. A 
Williams, Ironton;C.C Kitchin, Sycamore; J. N. Lentze, 
Antioch: P. L. Hamilton, Springfield: J. C. Lydman, E 
Liverpool; T. J. Brown, Columbus: C. F. Mortin, Colum 
bus: L, M. Woodford, Zanesville; Oliver Nash, Zanes 
ville;G. W. Lersine, Zanesville; S. J. Hersh, Mt. Vernon. 

Nat'l Accident—Chas. Kinney, Cleveland; T. G. Hem- 
rich, Cleveland; F. M. Jackson, Cleveland; Floyd Harper 
Bloom Switch 

Preferred Accident—G. B. Barlow, Portsmauth 

Union Cas.--D. M. Ryan, Portsmouth: A. R. Haw- 
thorne, Troy; A. Palmer, Janesville 

MICHIGAN CASUALTY APPOINTMENTS. 

The following are recent Michigan casualty 
appointments: 

Central Accident—C. H. Linabury. Pontiac. 

Union Casualty—W. 5. Hanson, Hart; T. F. Donahue 
Ishpeming; Chas. Berridge, Orion 

{ 


S. Casualty—A. G. Holland, Detroit; Charles A 
Saneberg, Port Huron. 


CASUALTY NOTES. 
The Ocean Accident has established an Illinois 


general agency in Chicago, with Herman Al- 
schuler as manager. 


The General Accident and the City Trust, 
Safe Deposit, and Surety Co., of Philadelphia, 
will enter West Virginia. 


The North American Accident of Chicago has 
filed with the state officials in Springfield, Ill , 
notice of its intention to reorganize as a stock 
company. 


During the past few months the Fidelity and 
Deposit Company has changed agents at San- 
dusky, Ohio, twice. Theodore Alvord and 
Pierce De Allen gave it up in succession because, 
they alleged, it wrote over their heads. Now 
George Blackford is agent. The former agents 
were told that they could write business any- 
where, but Mr. De Allen did not want to write 
elsewhere and would not have other people 
writing in his territory. 


YOUR ACCIDENT POLICY 


Allows indemnity only forinjuries that totally disable you 
from performing any and every duty pertaining to your 
occupation. The Preferred Accident Insurance Company 
of New York sells policies, at no greater cost, that 
benefits for both partial and total disability. Get an Ip- 
to-Date Policy and be happy. Drop a line to NELSON 
J. EDWARDS, Manager for Southern Ohio, 110 E. Third 
Street, Cincinnati. Telephone 2652. 


The Preferred has paid over $2,000,000 to Claimants. 


Pere eet wanted in all principal Cities and 
Towns in Ohio for the old 


Canada Life Assurance Co. 


Before making contract for 1899 see what 
valuable territory and contracts we offer. 


Address 
APP & CARR, 


MANAGERS FOR OHIO. CLEVELAND. 
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Cincinnati 
To CHICAGO. 


Cincinnati 
To INDIANAPOLIS. 





VESTIBULED 
TRAINS. 
FINEST SLEEPERS 
IN THE WORLD. 











Cincinnati 
To ST. LOUIS. 


Cincinnati 
To TOLEDO & DETROIT. 
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NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities In the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 


"THERE IS A TIDE-" 


Are You Ampitious ? 


If you are satisfied with an average 
success, do not write us. 


William Boswell & Co, 


Managers Central Department, 








PROVIDENT SAVINGS LIFE, 


CINCINNATI, OHIO. 


~~ =THIRTY-FOUR YEARS OLD.]==--+ 


Millers & Manufacturers 


Minneapolis, 
C. B. SHOVE, President. 


Insurance 
Company 


Minnesota. 
F. S. DANFORTH, Secretary. 


J. J. HUSS, Ass’t Secretary. 


Ohio in Charge of C. B. CORRY, Special Agent Insurance Company of the State ot 
Illinois, Bellefontaine, Ohio. 


GEO. F. PENFIELD, Rockford, Illinois, General Agent for Ohio. 


l ‘Ga NATIONAL MASONIC 
PROVIDENT ASSOCIATION, 


MANSFIELD, OHIO. 


Indemnity for Sickness and Accident. 
Provision for Age. ca Life Insurance. 


The only Company that has ever made a continuous 
success of the sick-benefit business. 
SOLICITORS WHO ARE MASONS WANTED. 


) I 








OUT 


errs TAKE THE 





R.F.V. 


TO 
WASHINGTON, NEW YORK, 
PHILADELPHIA, 

AND THE EAST, 


Magnificent Scenery, Observation Cars, 
and Finest Cuisine. 

Stop en Route at one of Virginia’s Fa- 
mous Resorts. 


FOR INFORMATION ADDRESS 





H. W. FULLER, c. B. RYAN, 
GEN. PASS. AGT., OR ASST. GEN. PASS. acrT. 
WASHINGTON OD. Cc. CINCINNATI, Oo. 7 








Epworth League 


NATIONAL CONVENTION, 


INDIANAPOLIS, IND. 


JULY 20-28, 1899, 
ONLY 


One Fare Round Trip 


Except that from points within 33 miles 
the excursion fare will be One and Oue- 
third Fare for Round Trip not to exceed 
one dollar. 

VIA 


“BIG FOUR’ 


Tickets will be on sale from all points July 
19, 20, 21. From points within 75 miles of 
Indianapolis on July 19,20, 21,22 and 23, 1899. 
Returning tickets will be good to leave 
Indianapolis to Jnly 24th. with a proviso 
that if tickets are deposited with Joint Agent 
at Indianapolis not Pa ter than July 24th, and 
payment of fee of 50 cents at the time of de- 
posit, tickets may be extended to leave Indi- 
anapolis to and including August 20, 1899. . 


For full information regarding tickets, rates 
and routes and time of trains, call on agents 
‘‘Big Four Route,”’ or address the undersigned, 


E. 0. McCORMICK, WARREN J. LYNCH, 
Pass. Traffic Mgr. Asst. Gen. Pass. & Tkt. Agt. 
CINCINNATI, 0. 


Annual Statement, December 31, 1898. 


I seis 00% — seSeceds $524,866.96 
LIABILITIES. 

CAPITAL 

Reinsurance Reserve 

Commissions oa Uncollected Premiums, 

Losses Adjusted not due 

Unadjusted Losses 

Contested Losses 


$10,000, 00 
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2. 500-00 $218,554.56 


Surplus over all Liabilities $306,312. 40 
Losses Paid Since Organization .. . -$1,182.829.86 
Dividends Paid Since Organization........ .. 159,191.24 











LIFE 
AND 


LIABILITY, 
PERSONAL 
ACCIDENT 
SICKNESS 
INSURANCE 
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CasH CapitaL, $250,000.00 


COMPANY 


oF DETROIT, MICH 
INCORPORATED 1884 


£. A. LEONARD, secrarany 


W.C. MAYBURY, mnNG DIRECTOR 
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The Cincinnati Life Association. 


HOME OFFICE: 
N. E. COR. FOURTH AND VINE STREETS, 
CINCINNATI OHIO. 


| $100,000 accumulation for security of policy-holders provided for by law. 

STIPULATED PREMIUMS ARE SMALL AND EASY TO PAY. 

| = Money advanced to the widow immediately upon the death of a 

member, to pay expenses of Sickness, Burial, and other needs. 
GOOD CONTRACTS FOR AGENTS. 





ADDRESS 


L's - H. GRAY, Secretary and masager. 


the Thuringia: American’ me (inion Central Life Insurance Co. 


FIRE INSURANCE CoO. 


Capital and Surplus, 


ALLEN C. FRINK, Special Agent for Ohio, 


516 Garfield Building, CLEVELAND. 


F. H. BLACKMAN & CO., General Agents for Michigan, 


Moffat Block, DETROIT. 


$300,000.00. 


CINCINNATI, OHIO. 
| ASSETS, JANUARY 1, 1899, .................... $21,048,198.30 
a 2.836,252.59 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 





ORGANIZED 1851 


"© BHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, 
THE TEMPLE 


General Agent, 


CONN. 


CHICAGO, ILL. 


Insurance Company 
of Hartford, Conn. 


| ™ ZAATNA LIF 


GIVES RESULTS IN 
LIFE, TERM and ENDOWMENT INSURANCE 
WHICH ARE UNEQUALED 

The L st 
Ci ompany in ine LIFE and ACCIDENT INSURANCE 
World writing 

Assets, January 1, 1899 $50,227,020.81 

Liabilities. 42,981, 968.79 

Surplus $7,245,052.02 

Efficient, active men are desired by the Aitna Life Insi canvas 


irance Company to 


for Life and Accident Insurance. Address the Company. 


MORGAN G. BULKELEY, President. 
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YOUR PROPERTY 
IN THE 


PHOENIX 
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WESTERN AND SOUTHERN DEPARTMENT, 


H. W. St. JOHN, Actuary J. L. ENGLISH, Secretary. 
Cc. E. GILBERT, As no: W. C. FAxon, Ass’t Sec’y. 
W. RUSSELL, M.D., Medical — ecto 
Tae CAMPBELL, M. D., Medical Director. 

AGENCIES =H 


In all the Chief Cities, Towns and Villages 


in the State. 


Race and George Streets, Cincinnati, 0. 


Established March, 1857 


H. M. MAGILL, General Agent. 


THEO. F. SPEAR, ? 


GEO. M. LOVEJOY, $ Ass’t Gen’l Agents, 
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ANDREW M. SWEENEY, SAMUEL QUINN, 


V.-Pres't & Supt. of Agts. 


WILBUR S. WYNN, 
Secretary and Actuary. 


President. 
511 10.524 Lemeke Bldg., 


THE STATE LIFE INSURANCE COMPANY, “icisscniincian 


The largest and most progressive 01d Line Company in the world for its age. 


insurance in force December 31, 1898. . $17,049,000 
Surplus over all liabilities, saved out of the business 116,247 
Deposit w.th the State of Indiana for the protection of all its policy-holders 165,000 


No other Company can furnish as great a record for its first five years 


The State Life Insurance Company is incorporated under the new legal reserve 
compulsory deposit law of Indiana, which is acknowledged by the best insurance 
authorities to be the most complete law for the protection of the policy-holder ever 
enacted in this or any other country 

Under this law the Company is required to maintain the full legal reserve on all 
its policies, according either to the American Experience Table of Mortality and 4 
per cent. interest, or the Actuaries’ Table and 4 per cent. (the highest legal standards 
recognized), and to deposit with the Auditor of State in certain prescribed securities 
annually an amount equal to such reserve ; thus it safeguards the funds contributed 
by policy-holders. first, by defining the class of securities they shall be invested in, 
ande second, by requiring that the State Department shall be the Custodian of the same 

The Company issues all forms of life and endowment insurance, annuities, guar- 
anteed installment and investment bonds, with loan, cash and paid-up values, exten- 
sions, etc. 


New and desirable territory for capable men. Contracts direct with the company. 





The Best The Best 


thes sent WG CX v= Commissions, 


OF NEW YORK. 





Policies, 


ACTIVE AG BENTS WANTED. 


KIMBALL C. ATWOOD, SEc’y, 


256 and 257 Broadway, - NEw YORK. 
ASSETS, over BG00,000 
Surplus to Policyholders, 275,000 


INSURANCE 
COMPANY, 
PA. 


THE AMERICAN FIRE 


PHILADELPHIA, 








CASH CAPITAL, ° . ° 


8 500,000.00 
Reserve tor Reinsurance and all other claims, - + 1,705,994.25 
Surplus over all Liabilities, - sia 504,733.42 


TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 


THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas 
WM. B. KELLY, Genl. Manager WM. F. WILLIAMS, Ass’t Sec’y. 


NELSON B. JONES, CHARLES L. HECOX, 


Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Columbus, Ohio 


AMERICANUS SUM. 


AED 


for Cincinnati and Southern Ohio. 
Guarantee to the right party. Address 


NOURANCE, 


A Competent and Experienced Solicitor wanted 


Reasonable 


ie 


A. O. KAPLAN, 


General Agent THE OCEAN ACCIDENT AND GUARANTEE CO., 


No. 601 Lincoln Inn Court, CINCINNATI, O. 


WESTERN SALVAGE WRECKING AGENCY. 


Long Distance Telephone, 
Main Express 275. 


"OOVOINHO 


“TS WOSIPeW GOZ UE LOZ “SON 
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| 





Mutual Reserve Fund Life Association 


INCOME DURING 189s, . ° . . . 
DEATH LOSSES PAID, 1898, . ° . ° 
TOTAL PAID MEMBERS, 1898, . ° . ° 


FREDERICK A. BURNHAM, presivent 


Mutual Reserve Building, New York City. 





° 





$6, 134,327.27 
$3,887,500.95 
$4,584,095. 12 





- 





Total Death Losses paid by Mutual Reserve Fund Life Association 


since organization, over 


THIRTY-SEVEN MILLION DOLLARS. 





The Mutual Life Insurance Company 








weeververy vevvey wevevevervewrers reveryveryerryty verry 3 
ene CONDENSED STATEMENT FOR 1898 i eve 
Income : . . - - - - - $ 55,006,629.43 
The Largest Disbursements - - + + + «= = 35,245,038.88 OF NEW YORK 
Assets, December 31, 1898 - - : - 277,517,325.36 — 
Insurance Company - Reserve Liabilities - - - - . . 233,058, 640.68 RICHARD A. McCURDY, 
in the World Contingent Guarantee Fund . . - - 42,238,684.68 — 
; Dividends Apportioned for the Year - - 2,220,000.00 ; 
este ; Insurance and Annuities in Force - . - 971,711,997.79 3 este 














THE WESTERN UNDERWRITER. 15 


THE ; OFFICERS 


: i : 7 R ‘ -resid 
i Metropolitan issues, through its J JOHN R. HEGEMAN, President 


4 Life Industrial Department, policies for HALEY Fiske, Vice-Preside a 
small amounts for all the approved GEORGE H. Gaston, Second Vice-President 
forms of insurance—life and increasing GEORGE B. WOODWARD, Secretary 
Tusurance endowment—especially adapted for per J. J. THompson, Cashier and Ass’t Secretary 
sons of moderate means Premiums JAMES M Craic, Actuary a 
o., from five cents per week upward. No JaMEs S. ROBERTS, Ass’t Secretary 


. . . oa 
initiation fee is charged; no increase STEWART L. WOODFORD, C unsel 
in premiums is re THos. H. WILLARD, Chief Medical Examiner 


’ : - nt din thebet HE Metropol itan issues, through its 

“The Leading INDUSTRIAL INSURANCE COMPANY of America, ony pace ot Se T ae on tian oa Games tem tae Te 
surable. Cintenes are | 8 tob5 nearest birthday, premiums pay 

eeiioas eovene a0 wie « UNITED STATES AND IN CANADA. ng They ‘are in. pall yeach) ‘ae Bg toy! WANTED ! 











INCORPORATED BY THE STATE OF NEW YORK 














The Metropolitan is one of the oldest Life Insurance by the Home Office reas — nse = and simple 
Companies in the United States. It has been doing oo sew ages hf ong acy participate 
business for more than thirty years. It is the most Permanent, a hee liber. 
>ssive ife surance ‘< < ; j ‘rica to-de conc ons am be 
progressive Life Insurance Company in America to-day. Profitable and ,; anaes HE Metropolitan issues, through its 
NT CLIENTAGE OF OVER FOUR MILLION POLICY ee Metropolitan fur Ordinary Department, policies of 
A PRESE Employment. nishes insurance $1,000 and upward on plans adapted 
HOLDERS ATTESTS ITS POPULARITY. Any honest, capable that can be absolute- | to all situations and circumstances of 
— industrious man. who Ly relied upon and at | life, at rates considerably lower than 
Sa ee . . . is willing to begin at so low acostthat none those of other first-class companies 
Assets of over Forty-three Millions of Dollars, Liabilities of Thirty-six the batten end caquice seed be without it Premiums are paid yearly, half-yearly 
Millions, and a Surplus of over Seven Millions of Dollars a complete knowledge or quarterly. Policies are free from re 
Demonstrates its Financial Stability. of the details of the business by diligent study| StTictions as to travel ,and ie sidence 
—_——_—_—— _- and practical experience can, by demonstrating = clez = < .° . muisiness . ntra ts 
, : his capacity, establish his claim to the highest! *©4Ve Nothing ne imagination ; Dor 
The Payment of over Two Hundred Death Claims Daily position in the field. It is within his certain) TOW nothing sro hope ; make definite 
Tells of the Cood it Does. reach. The opportunities for merited advance- Provision In Collars and ents, and pro 
ee Sh» ment are unlimited. All needed explanations vide for ae — diate payme . of 
: £ will be furnished upon application to the C CoBtES ividend-paying policies hav- 
insurance in Force of Nearly $700,000,000 Attests its Creatness and pany's Superinte od nts Pi any of the princi pal ing the amount of dividend guaranteed 
Favor with the Public. cities,or to the Home Office, | Madison ave..N.¥° 








STANDARD M UTUAL FIRE COMPANIES. 


<< 10 M t | Nineteenth Annual Financial Statement 


Manufacturers’ and Merchants’ Mutual Insurance Company 


FIRE INSURANCE CO. ROCHFORD, ILLINOIS. 


H.W. PRICE GEO. B. KELLEY, F. F. WORMWOOD GEO. W. CARSE 
PRESIOENT VICE-PRESIOENT TREASURER SECRETARY 
OF SALEM, OHIO. mn 
JANUARY 1, 1899. 
. ASSETS ABILITIES 
Assets April, 1877, si - = $50,000 Cash $ 66.501 18 ee Scrip $ 42) 00 


m : . ae Lossesgin Process of Adjustment 15,604 68 
Assets April, 1898, ° . ° $750,000 Contingent 53,466 60 a 


Re-Insurance Reserve, ) per 








$319,968 08 cent. of Premiums 33,4307 89 
e ° ° ° , 705 Surplus aboveall Liabilities 370,512 51 
Does Exclusively an Agency Business. Agencies in all iad, ' 119,905 8 
— ney . Net Cash Surplus, 817,045.61 —_ 
the Cities and Principal Towns of Ohio. noe : 

Losses paid since organization “corrected $745,489 45 

7 : Scrip Dividend paid since organization 8.952 84 

J. R. VERNON, Secretary. Cash Dividend paid since organization S64 32 
te CHARTERED 1851. Incorporated April 17, 1876. Began Business October 2, 1876. 

/ / f 
/© / f Est 


THE 





en Ineuranes mse Central Manufacturers Mitel 


VAIN WERT, OHIO. 
DIRECTORS : N. S. Reed, J.C. Larwill, H. R. Smith, J. W. Jenner, G. A. Clugston, 
H.C. Hedges, W. W.Cockley, A.C. Cummins, “J. A. Rigby. Liability of Members to Assessment, $341,435.10. 


Assets, $1,600,000.00. Total Cash Assets $108,618.32. Net Cash Surplus 860,086.93. 


H. R. SMITH, President. R. SMITH, Secretary. aly ee 
H. V. OLNEY, President. F. W. PuRMoRT, Secretary and Treasurer, 


1846 — 1899 TWENTY-FIVE YEARS OLD. 


WESTERN MUTUAL THE MANSFIEL 


FIRE INSURANCE CO. MUTUAL FIRE INSURANCE CO. 


OF URBANA, OHIO, J. W. Wacner, President. OF MANSFIELD O 


J. M. Coox, Secretary. 


Writes Ohio Business Only. eas 


Premium Notes, $500,139.00. 
Premium Notes $405,963.00. Net Cash Surplus $18,940.97. Net Cash Surplus $23,575.91. 


W. R. Ross, C. A. ROSS, E. T. O*KANE, 
_— Secretary. Ass’t Secretary. | Transacts an Agency Business in Ohio. 











16 THE WESTERN UNDERWRITER. 


Continental Assurance Company MARYLAND, CASUALTY Co., 








OF NORTH AMERICA. Capital paid in cash 8750.000 
Surplas ‘ 600.000 
Cash Capital and Surplus, $260,000.00 Surplus to Policy-holders $1.350.000 


Writes desirable contracts covering 


Li Menem Nga Employers’ Liability y> Workmen’s Collective, ) 
ACCIDENT, HEALTH and PLATE. gous janor',.ebty: teams.” + INSURANCE 
GLASS INSURANCE. | Automatic Sprinkler, and Steam Boiler... . 


THE HIGHEST GRADE AND [10ST THOROUGH SYSTEM 


edeaate —- on eee OF INSPECTIONS GUARANTEED ELEVATOR 
ERKeS Saenurare: AND STEAM BOILER POLICY-HOLDERS ... 
ity In the line of ACCIDENT and HEALTH 
im the fine 0 / an “ - ” Py P 
y= mn sah pilanmoneitoamadiar, | The only ‘“‘NON-COMPACT” Company in Ohio and West Virginia. 
quarterly, semi-annually or annually at the THE STRONGEST CASUALTY AND ACCIDENT COMPANY. 
tion of the insured. For particulars, ad- 
ress the Company or PRODUCINC ACENTS WANTED. 


BROWN & WATSON, G 1A Ohi a Ww Virgi 
WILLIAM THORBURN, District Manager, BOS, Gepeeet Ageate Site ont Noms Se. 
No. 46 Case Building. Cleveland, 0. 3 Masonic Temple, Cincinnati, Ohio. 


. * Massachusctts Mutual Life Insurance Cos“ 


INCORPORATED 1851. 





Assets Jan. 1, 1899, $22,035,448.27. Liabilities, $20,075.945.11. Surplus, $1,959,503.16. 
Definite paid-up and cash surrender values written in every policy. 
JOHN A. HALL, President. HENRY M. PHILLIPS, Secretary. 


CINCINNATI OFFICE: 20! Johnston Building. - _F. G. CROSS, Manager. 








PROVIDENT LIFE AND TRUST CO. MUTUAL LIFE INSURANCE Co. 


OF PHILADELPHIA. OF KENTUCKY 


nee - INCORPORATED 1866. 
INSURANCE IN FORCE, - - - «+ $122,735,550.00 








, GEO. W. MORRIS, President. W. W. HITE, Vice-President. 
Pet Sc ee Se s,s 37,395,017.01 | wt. Ww. MORRIS, Secretary. DAVID MERIWETHER, Treas. 
VIDENCE of the skillful and faithful management of this Company is found in its Home Office, - - Louisville, Ky. 
exceedingly low expense rate, and the remarkably favorable rate of mortality. , a . as 
For the full period of its existence, the death rate has been only .61 of the rate indica- | Assets December 31st 1898 ................0.... 0.222004. $2,839,920 30 
ted by the authoritative tables. Surplus, 4 per cent. oe eats, Sh 167,392 64 
The Provident Life and Trust Company has been conducted in accordance with UE a "gar on 
the idea that Life Insurance is a sacred trust, and the best management that which Surplus, 4% per cent. See LE POL DATS 335,800 00 
secures permanence, unquestioned safety, moderate cost of insurance, fair and liberal Total Death Claims and Endowments Paid. ‘ Polsd is dures 3,038,399 64 
treatment of policyholders, and which best adapts plans of insurance to the needs of ’ 
the insurer, That the Company has not been excelled in accomplishing these results 200,000 in Bonds deposited with the State Treasurer for the 
is matter of record. Benefit ofall Policy-holders. All claims paid promptly upon receipt 
Correspondence with Agents solicited. and approval of proof of death. 
WILLIAM D. YERGER. Generar Acent Western Oni, ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO 
: } Pike Buildin - 
S. S. SAFFOLD, Gewenat Acent Eastern Onio, e. es 
706-710 GARFIELD BUILDING, CLEVELAND, OHI!0. Cc. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 





™ Western and Southern Life Insurance Company, 


OF" CINCINNATI, OFLO. 
PAID-UP CAPITAL, - - - = * * #* #* # # *# ££ = $100,000.00 


W. J. WILLIAMS, Secretary. nll LIVE AGENTS WANTED, 


a 1867. aa | ORDINARY AND 
INDUSTRIAL 


HARTFORD LIF INSURANCE COMPANY, UFEINSURANCE POLICIES. 


HARTFORD, CONN. BOTH SEXES, AGES 1 TO 70 
a POLICIES EASY TO SELL. 


Sells all Desirable Forms of Up-to-date Contracts. AMOUNTS $15 TO $100,000. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 


pind tue THE PRUDENTIAL INSURANCE COMPANY OF AMERICA. 


E. B. SAYERS, Central Manager, Chamber of Commerce Building, JOHN F. DRYDEN, Presioent 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also | HOME OFFICE, NEWARE, N. J- 


AGENTS WANTED. 





makes renewal contracts with reliable men. WRITE HIM. | HENRY BOHL, Supt of Agencies, Ohio and Indiana, COLUMBUS, 0- 


ee er on 





—— a 








